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PHE 
Author's Apology. 


Was not ſurpriſed, when my 
Bookſeller defir'd I would give 
bim leave to publiſh a ſecond 
SPS Fdition of this little Treatiſe, 
he having, in a very ſhort time, ſold all 
the firſt Impreſſion. The Pomp of the Title 
has drawn a great many People in to ſa- 
tisfy their Curioſi ty, and I cauld wiſh 
there had been ſomething in the Contents 
worth their Pains in reading it over; but 
inſignificant as it is, it was ſtill rendred 
worſe for want of due Care in correttin 


the Errors of the Preſs, and the haſte I 
was in, in getting it printed, before his 
Majeſty went Abroad. 
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The Author's Apology. 


Is having been detain'd ſome Weeks in the 


Hands of Perſons, abo did ine too nuch Ho- 
nour in reading the Mauuſcript, I was not 
able even to do Fuſtice to myſelf, and there- 
fore left ſome Paſſages liable to a juſt Ex- 
ception for want of a common Explanation. 
But ] am happy in one Reſpett, that he- 
ing in no circumſtance of Life to expect Flat- 
tery, I have met with ſome, who commend 
my Deſign at leaſt, whatever they may think 
of the Execution. END 
Gratitude oblig'd me to take a littlepains 
for them, and to preſent them aWork ſome- 
what more perfett than it yas before, tho 
after all T am afraid it is not in my power 

to give that Satisfaction I wiſhtodo. 
This requires the Labour of a more expe- 
rienc d Pen, a Genius of another ſort. For 
my part, I ſhall be contented with the Com- 
mendations of a private Labourer, who has 
been concerned in laying the Foundation of a 
great Edifice, and hope to ſee a Structure 
built by this Plan, equal tothe Dignity and 

Uſefulneſs of the Subject. 
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EZ 57 Mbition, which in one 

SAR Shape or other tempts 
all Mankind, has led 
me to ask Protection from the 


higheſt Object of human 
Greatneſs and Felicity. 


— 


For 


DE DICAT ION. 


For to be the common Fa- 
ther of above ten Millions of 
People, to govern them by 
Laws of their own making, 
and to ſhew no Inſtances of 
Power, but what is for their 
Benefit and Protection, is true 
Greatneſs; and to ſee them 
in, the Poſſeſſion of a profuſe ' 
Plenty and Fulneſs of Satiſ- 


faction, and to hear them, as 


often as they have an Oppor- 
tunity, expreſs their Gratitude 
in the moſt dutiful Acknow- 
ledgments of their Happineſs 
under you, is true Felicity; at 
leaſt, Sir, *tis your Felicity 

3 who 


DEDICATION. 
who ſeem born for the Benefit 
of Mankind, and who have 
made the Good of others your 


chief Care, as it has been the 
firſt Object of your Thoughts. 


But Providence, not only 
indulgent to us at preſent, has 
given us the delightful Proſ- 
pect of never ceaſing Happi- 
neſs for our Poſterity in your 
illuſtrious Family; the nume- 
rous Offspring of this Royal 
Stock being a certain Bar to 
thoſe inteſtine Commotions 
which might otherways ariſe 
from a diſputed Title, and ſwal- 
low up our Liberties for ever. 

his 


DEDICATION. 


This is a Bleſſing we ought 
to value as what 1s moſt dear 
to us. On this Baſis ſtands 
our Religion, Lives, Liber- 
ties, Eſtates; and that this 
Foundation may ever remain, 
are the ſincere Hopes and 


| Wiſhes of, Sir, 


Subject and moſt 


| 
| 
Your moſt faithful 


devoted Servant, 


Eraſmus Philips. 


| 7 Muſt own | my ſelf very un- 
= ll E cual to the Task I have 
8 1 undertaken, which requit- 
ed greater Experience 1 in pub- 
lick Buſineſs than 1 could poſſibly 
have; but that which incited me to 
enter into this Affair, was, that found 
ſome Men ſo olooniy, that rhey 
chought us in a worſe Condition than 
we really are, and that it would be 
impoſſible to pay the publick Debts; 
while others were ſo Fi anguine to be- 
lieve it the eaſieſt Thing inthe World; 
nay, ſome are ſo credulous as to 
think, chat this Debt of fifty three 
B * Millions, 


Millions, may not only be paid off, 
bur ſtill ſubſiſt in the Creditors Hands. 


I could wiſh that Error had no 
Place in the Mind of Man; and that 
whileI am endeavouring to undeceive 
the World, I may not fall into the 
Snare I would avoid. But this I am 
ſure of, there is no Man of ſo little 
Importance in Life, but that he may 
contribute ſomething to the Advantage 
of the Society he lives in; and if he 
who conducts us to Truth is moſt 
laudable, he who endeavours to find 
it out, is not to be diſcommended. It 
is in this Search I have taken ſome 
Pains; and if I have given a proba- 
ble Account of our Affairs, it may ſerve 
to quiet the Minds of the deſponding, 
and damp the Inſolence of ſuch, who 
from a miſtaken Notion of our Weak- 
nels at Home, may be miſled to dil- 
turb us from Abroad. But let them 
know, that in the Year 1727, we ſhall 
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PREFACE. 
have near four Millions per Aunum in 
caſe of a Rupture with an Enemy, 
without anticipating any new Pund, or 
breaking in upon the old. | 


Becauſe ſome People ſeem to doubt 
the Truth of this Aſſertion, I thought 
it proper to explain to them in what 
manner theſe Sums may be raiſed, 


The preſent ſinking Fund, with the 
Augmentarion occaſioned by the Exciſe 
of Tea, Coffee and Chocolate, may be 


compured at 
per Aunum 


700,000 
x per Cent. of the Inte-). 


reſt of 3 3 Millions ſubſcri- - 3 30,000 
bed into South-Sea Stock Y 
1 3 at 45. in 1000 800 


The Malt-Tax above 600,000 
Total 3,630,000 
B 2 = 


PR RFACE 
As to the Strength and Power of 
England, it never was greater. We 
have now above two Hundred Men of 
War, a Force infinitely ſuperior to any 
other Nation. As to her Wealth, her 
Trade, her Buildings, her Stock of all 
Sorts; her Gardens; Pictures, Jewels, 
the Profufion of Plate in private Houſes, 
{hew ſuch an Increaſe, that the moſt 
envious Man muſt 'own; that though 
Luxuty has: a great Share in this Mag- 
fificence, yet co laſt ſo- long a Time, 
there muſt be ſome Foundation of real 
Subſtance. 
But that is ſelf- evident: Vet there 
are ſome wo would inſinuate that all 
this Pomp and Shew is nothing but 
Tinſcl, a. falle: Luſtre, chat we! we 
more than we are worth, that our Mo- 
ney ide diminiſhed, and chat e have 
Hale teſt but Paper Credit amongſt 
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PREFACE. 


To obviate fo ill-grounded a Re- 
flection, I have endeavoured to ſhew 
by what Channels our Specie has gone 
out; and in this Affair I have made large 

Allowances. I have endeavoured like- 
wiſe to make it appear, that even in 
the Time of War, as well as in Peace, 
great Sums of Money have been pour- 
ed in upon us, ſo that it may be pro- 
bable, that even now the Bullion may 
be near equal to what it was in 88, 
throwing the coined Gold and Silver 
into the Heap; though I am inclined 
to believe we have leſs Silver Money: 
But then ſurelyno one will deny, that 
there is not more Plate worked up for 
Family Ules now, than in the Period 
of Time above-mentioned. 


Tis a hard Matter to trace all the 
Channels, by which Gold and Silver 
make their Flux and Reflux in and 
out of a Country, ſo as to W 

the 


PREFACE. 
the Quantity exactly. Bur there are 
fome Symproms which certainly de- 
monſtrate whether a Nation gains or 
loſes by a Commerce in general ; great 
Numbers of People, a rich Commonal- 
ty, Money at low Intereſt, Land at a 
great Value, a quick Circulation, are 
uch certain Proofs of the Riches of a 
Country, that no Man ſeriouſly can deny. 


And if we conſider only the Great- 
neſs of our Imports, which has for 
thirty Years been one Year with an- 
other four or five Millions viſibly, 
it is not probable the Merchant would 
trade at a leſs Profit than 10 per 
Cent. and the Duty at an Average 
has been 20 per Cent. ſo that if we 
could ſuppoſe this Sum to be got clear 
cout of thoſe we trade with, this would 
amount to above 40 Millions in that 
Period of Time; nor indeed can it 
be otherways, when we conſider the 


Greatneſs of our Expence, and our 


viſible 


PREFACE. 


viſible Eſtate. It is true, it may be 
objected, the Merchant may gain, 
when the Nation loſes ; but then it 
is as certain, there has not been for 
many Years but two Trafficks, but 
what we have gained by ; and they 
were the French, and the Baltick, up- 
on account of our naval Stores. Both 
which, in my Opinion, from what I 
can collect from them that are ac- 
quainted with the Trade of thoſe 
Countries, have been abundantly mil- 
raken, eſpecially that of France; their 
Wine is a bulky Commodity, and 
bought cheap at firſt Hand; their Silks 
are worn by few, and beſides theſe, 
unleſs it be for Paper, Cork, Capers, 
and Roſin, we have but little Dealings 
with them, 


As for the Baltic“ Trade, it has 


been very expenſive to us; but then 


out of this Expence we mutt deduct 


what we get by Freight from other 
Countries, 
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Countries, which never can be exact- 
ly computed; and therefore I have not 
ſo much as reckoned it in the Balance 


of the Nation's Traffick, but without 
doubt it comes to a conſiderable Sum. 


Upon the whole, Probability is the 
only Path I can tread; and I hope 
whatever my Succeſs otherwiſe may 
be, I may appear impartial ; for this 
Maxim I have laid down in Life, ra- 
ther to be thought to want any Thing 
than Truth. . = 
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Cray, I. 


Of Trade in general; and articularly 
of the Trade f England. 


R ADE is to the Body Poli- 
I tick as the Blood is to hu- 
man Body ; it diffuſes itſelf by 
the minuteſt Canals into every 

art of a Nation, and gives 
Life and Vitor to the whole : Without 
this, no Country can be happy within her- 
ſelf, or ſupport herſelf without againſt the 
Attacks of a powerful Neighbour, 
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8 
Trade it is that brings us all the Aids, 


the Conveniences, the Luxury of Life; 
tis ſhe that encourages all Arts and Sci- 


ences, gives Hopes to Invention, and 


Riches to Induſtry ; Strength, Wiſdom and 
Policy are in her Train; Plenty, Liberty 


and Happineſs are her perpetual Compa- 
nions. 

Even Money itſelf without Trade, like 
ſtagnated Water, is of little uſe to the Pro- 
prietor. Spain is a living Inſtance of this 
Truth; the Mines of Peru and Mexico 
made that People think themſelves above 
Induſtry; an Inundation of Gold and Sil- 


ver {wept away all uſeful Arts, and a total 


Neglect of Labour and Commerce has 
made them as it were the Receivers only 
for the reſt of the World. 

On the contrary, Holland is the moſt 
remarkable inſtance of the Advantages of 
Trade. It would be needleſs to mention the 
Feebleneſs of her Origin, or the Smalneſs of 
her Territory; this Country, the ſtupendious 
Workmanſhip of Men's Hands, not able to 
ſupport half her People from her native 
Product, is at preſent the Scat of Riches 
and Plenty; notwithſtanding the continual 
Expence ſhe is at ro keep herſelf above 
Water, notwithſtanding the ſeveral Attacks 


that have been made upon her by three 
powerful Monarchics; yet was ſhe able to 


expend 


— we * 


EE. 
expend 22 Millions in the War with 
France, from the Year 88 to the Year 973 
and in the laſt War with France her Pro- 
portion of the Expence was 45 Millions, vig. 
for about 12 Years 120, ooo Men every 
Year, which comes to (reckoning their pay 
one third leſs than ours) near 18, 000, 000 
Sterling. 

The Charge of their Fleet might be ac- 
cording to their own Account of their 
Number, which is thus : 


n 
1702 — 55 
1703 — 50 
1704 — 56 
All Ships of the Line, be- | 1705 — 56 
ſides a great many ſmall- 41706 —— 54. 
er Veſſels. 11707 — 49 
| 1708 ——53, 
| 1709 — 50 
| 1710 —43 
V1711 ——40 


Total 506 


The Charge at. the Rate 
of 30000 a Ship at an Ave- 
rage, including too thei 


15. 090, ooo. 
ſmaller Veſſels, will come to J 


1 
98 


; Beſides 


(4) 
Beſides their Subſidies of; 
40, oo0 Crowns per An. 
to the Biſhop of Munſter, 
I00, 000 Crowns per An. SI 
from 1704 to 1709 to the ? Sterlin g 
Duke of Virtemberg, and 3 
400, ooo Crowns to the! 
King of Denmark, which | 
in all may come to | 
The Extraordinary of the? 65, 861, 821 
War in the Netherlands. Livres. 


Which, according to 
their way of reckoning 
1r Guilders to a Pound, 
may be about 


6, ooo, ooo 


Beſides their Expence of 
Tranſports and Vidualling 4, ooo, ooo. 
which might come in all to 

And the Charge of about ten thouſand 
Men in Spain and Portugal from 1703, 
communibus annis, to 1712, 1, 825, 000, 
allowing T welve-pence per Diem to each 
Man: And this, at very low Computa- 
tion, brings in their Expence to above 
45, 000,000 Sterling. 

A very great Sum to be got in few 
Years time only by Induſtry. 

England 


(5) 

England too has had her Share in the 
Benefits of Trade, and her preſent Afflu- 
ence is entirely owing to that Commerce 
ſhe has had with the reſt of the World ; 
the many Millions ſhe has expended ſince 
the Year 88 have been replaced; and one 
would think ſuch an Overplus in the Ba- 
lance of the Account, by the Appearance 
of the Price of Commodities, that ſhe is 
become richer than ſhe was at that time. 

Her native Commodities have been to 
her better than the Mines of Peru and 
Mexico. Woal, Lead, Tin, Leather, But- 
ter, Cheeſe, Corn, Tallow, Cc. the an- 
nual Growth of her Soil, beſides her ſeve- 
ral Manufactures, have been an incxhauſti- 
ble Fund of Wealth: Yet it is probable 
that our Negotiations with the reſt of the 
World for other things may bring us three 
part in four more Profit than ariſes from 
our own native Commodities. 

Tobacco, Cotton, Ginger, Sugars, Indi- 
go, Rice, and the xeſt of the Plantation 
Goods have brought us (beſides what was 
neceſlary for our own Conſumption) a 
Balance from France, Flanders, Hamba- 
rough, Holland and the Eaft Countries, of 
above ſix hundred thouſand Pounds a 
Year. | 

Our Traffick with the Eaſt- Indies for Cal- 
licoes, wrought Silks, Drugs, Salt-petre, 

raw 
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raw Silk, Tea, Coffee, and Cottons, Cot: 
ton Yarn, Carmania Wool, Cc. is, over 
and above our own Uſe, a great Gain to 
us. 

If the Value ſent to Eæſf- India be 
500, ooo. Pounds per An, thcir Sales have 
been many Years for avove 2, 200, 000 
per An. of which tis ſuppoſed one Milli- 
on may be conſumed at hore. the reſt ex- 
ported; out of this we muſt de ſuct about 
400, ooo for the draw-back, then the Ba- 
lance of the Account will be above 200, ooo 
Pounds per An. clear Profit : But then as 
this Trade has maintained ſo many People 


beſides, and furniſh'd us with what other- 


ways we muſt have bought of the Holland- 
ers, as well as brought down the Price of 
other European Commodities we made uſe 
of before our entring into this Trade, it 
muſt be ſaid the Nation's Profit is annu- 
ally above a Million : It is not to be un- 
derſtood, that on the Balance of this Ac- 
count we receive above a Million of Specie 
but if theſe Indian Commodities pay for 
Goods in theſe ſeveral Parts for which we 
muſt have otherways ſent Gold or Silver, 
it is in effect the ſame thing. 
| I ſhall not contend with thoſe that ſay 
that this Commerce is not carried without 
a Loſs of Silverto us; but then it muſt be 
conſidered too that we only loſe in Pro- 
portion 
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portion to the reſt of Europe, every Nation 
bearing ſome ſhare in the general Loſs, and 
ours perhaps leſs than any other. 

It is not unlikely but that of the Silver 
that has been brought into Europe ſince 
1 602, there has been above one hundred and 
fifty Millions buried in the Eaſt- Indies. 
Had that Money been proportionably di- 
ſperſed over the ſeveral Countries of this 
Part of the World, and our Share treble 
what it is now; if Commodities and La- 
bour too had riſen in a treble Proportion, 
tis no Paradox to affitm that in effect we 
are as rich now as we ſhould have been 
under thoſe Circumſtances; Gold and Sil- 
ver being only valuable as they relate to 
other Commodities. 

But as the Riches of a Country does not 
conſiſt in any Quantity of Gold and Silver, 
if it cannot kcep them, or acquire more; 
ſo our utmoſt Attention ſhou'd be to pre- 
ſerve thoſe Methods; and I believe I may 
with Certainty affirm that one way to ef- 
fect this is to leſſen the Price of our La- 
bour, which only can be done by employ- 
ing the Poor, I mean erecting Work-houtes 
in every Pariſh, and obliging them that arc 
able to maintain themſelves. 

It has been computed that above 600, 000 
Pounds are raisd annually for the Subſiſt- 
ence of the Poor in England, by which 
A Account, 
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Account, at the Allowance of eighteefi 
Pence per Week to cach Perſon, we may 
reckon an hundred and fifty thouſand 
Poor that live by Alms; the Labour of 
theſe Perſons, one with another, at Six- 
pence per Diem would be worth to the 
Nation about 1, 350, ooo Pounds per An. 
and how ſuch a Quantity of Labour would 
operate on the Woollen Manufacture (Spin- 
ning, and Carding being the chief Employ- 
ment of theſe poor People) I leave to every 
body's Conſideration. 

Next to the leſſening the Price of La- 
bour is to bring down the Price of Wool ; 
it has been in a great meaſure owing to 
the Dearneſs of our Woollen Manufacture, 
that both Holland and France have thought 
it worth their Care to ſet up Looms of 
their own, to our great, if not irreparable 
Detriment 3 and France has fo far ſucceed- 
ed, that ſhe ſeems to have no farther Oc- 
caſion for our Cloths at all. 

And Holland has found out this Secret of 
Trade, to buy up our raw Cloths (if I may 
be allow'd the Expreſſion) and dye and nap 
them ſo much cheaper than we, that they 
are able to under-ſell us in Goods of our 
own Produce, 

The Prohibition of the Export of the 
Triſh Woollen Manufacture abroad, and the 
Duty on Iriſßb Wool imported in England, 

: has 
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has in a great Meaſure contributed to this; 
and Ireland has for many Years run all Ha- 
zards, and ſent an annual Supply of Wool 
to France, which has enabled her to carry 
on this profitable Employ. 

Moc cannot wonder that ſo neceſlary a 
Branch of Trade ſhould not eſcape the Ob- 
ſervation of ſo wiſe a Miniſter as Colbert, 
or the indefatigable Ho/landers ; but why 
ſo much Remiſſneſs on our Part is unac- 
countable : And, perhaps, it would not be 
Prudence to give the Reaſons. But we are 
not to wonder that any Nation takes the Ad- 
vantage of our Negligence; nor is it impoſ- 
ſible that Hain herſelf may, in ſome time, 
ſet up a Woollen Manufacture of her own; 
ſo that if we are cut out of this Trade from 
Holland, France and Spain, in all Probabi- 
lity, they may, in time, ſupply Denmark, 
Norway, Sweden, Ruſſia, and Germany, 
with what they want, as well as furniſh a 
finer ſort of ſcarlet Drapery for the Levant 
Trade, by which means we ſhould loſe the 
Vent of ſeveral Millions per Annum *; for 


ſo much the Export of our Woollen Manu- 


facture from his Majeſty's Dominions have 
been computed at, over and above the 
Cloaths ſent to America. Though this Pro- 
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* Sir William Petty, p. 83. has computed it at 5 Millions, 
but I believe he has over · rated it. 


2 ſpett 


10) 
ſpe is at a ws yet certainly it 'is 
worth our Attention, the Poſſibility of the 
Event alone might alarm us. 

Our Plantation Trade has been a conſtant 
Source of Wealth to us, and might yet be 
improved to a much greater Advantage 3 
our naval Stores might in a great Meaſure 
be ſupplied from New England, and we 
might ſave a great Part of four or five hun- 
dred thouſand Pounds per Annum in theſe 
Commodities, which we bring from Den- 
mark, Sweden, and the Eaſt- Countries. To 


preſerve this valuable Commerce, we ought 


to have a vigilant Eye on France, who has 
made great Encroachments ſince our firſt 
Settlements there, and watches an Oppor- 
tunity to diveſt us of our Properties in that 
Part of the World. 

Perhaps it might be adviſable to give 
ſome additional Strength to our Forts and 
Places, to prevent any Surprize that may 
ariſe from any Rupture with an Enemy; 
it being much caſier to keep Poſſeſſion, than 
to regain it after it is loſt. 

Our Trade to Turkey, which once was 
eſteemed among the beſt Branches, becauſe 
it took off ſo much of our Woollen Manu- 
facture, is in a great Meaſure gone; and, it 


is thought, we are obliged to ſend Money 
every Ycar to pay the Balance of our Ac- 


counts there, 
Italy 
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Italy and Spain have paid us a conſtant 
Tribute. 

And Portugal for many Years has opened 
her Treaſures with a liberal Hand to us. 
France has enjoyed a long Advantage 
of us in point of Commerce, but the Ne- 
ceſſities of the Government obliging them 
to raiſc the Value of their Money ſo often- 
has coſt them very dear; and it may be a 
Queſtion, whether ſome Years the Difference 
of the Exchange did not pay the Balance of 
the Trade. 

Holland, no doubt, takes off many of 
our Eaſt-India Goods, and a great deal of 
our coarſer Woollen Manufacture; but I 
am afraid, they do us more Hurt in the 
Markets where they carry them, than 
Good in the buying them here. 

Hamborough and the Eaſt- Countries take 
off the ſame Commodities, and, no doubt, 
return Gold and Silver to balance. 

Ireland for what ſhe has, or can get out 
of other Countries, is a conſtant Scream 
running into this great Lake. 

As for N. ewfoundland and Greenland they 


have been long neglected, but might prove 


of the greateſt Conſequence to us. 

The African Trade might be improved 
to a great Height, and is a moſt beneficial 
Traffick, foraſmuch as it takes off chiefly 
our Manufacture; and except their Gold 
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Duſt, the Commodities brought from thence 


are but of little Value in that Country. 

But before I quit this Subject of Trade 
I ſhall ſpeak a little more largely of ithat 
of France; and I rather chooſe to do it, 
becauſe there is no Traffick looked upon 
with a more malignant Eye than this by 
many People. Some have affirmed, that 


the Goods imported out of France have a- 


mounted yearly to two Millions ſix hundred 
thouſand Pounds. Sir William Petty on 


the contrary ſays, that they cannot come to 


five hundred thouſand Pounds per Annum. 
I ſhall not enter farther into this Diſpute, 
than to declare my Opinion for the latter. 
But perhaps I may be thought very ſingular, 
when I affirm, that I believe, had the Trea- 
ty of Commerce, which was ratified at U- 
trecht the 31% of March 1713, been the 
Rule of our Trade with France, our Affairs, 
in reſpect to that Nation, had been in a 
better Condition now than they are, or 
are likely to be; for by the 20" Article of 
that Treaty, we had Liberty to import in 
France every thing but warlike Inſtruments, 
ſubje& only to the Duties they were wont 
to pay by the Tariff of 1664, except the 
following Goods, vg. the Product of 
Whales, Woollen Manufactures, Salt-Fiſh 


and Sngars, which were provided for in a 


ſeparate Inſtrument, vi. 
TY | The 
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The Product of Whales were to pay the 
Duties appointed by the Tariff of 1699. 

The Woollen Manufacture the ſame, 

Salt-Fiſh, the Duties appointed before 
1664, and beſides 40 Livres per Laſt, 

All refined Sugars by the Tariff of 1699, 
as you may ſee more particularly in the 
Treaty itſelf, which I have ſubjoin'd in the 
Appendix. 

Had we gone on this Plan, we might have 
better ſupported that luxurious Traffick, and 
our Woollen Manufacture muſt have found 
Vent in that Country. But high Duties 
and Prohibitions on our ſide beget high 
Duties and Prohibitions on theirs; but there 
is this Difference between us, that large 
Impoſts deter them from the Uſe of thoſe 
Commodities; but on the contrary, our 
Affectation makes us run the more greedily 
after them; notwithſtanding the great Im- 
provements we have made in a few Years 
in the Manufacture of Silks, yet we ſee no- 
thing elſe in a Drawing-Room but prohibit- 
ed French Silks. Vaſt Quantities of French 
Wine and Brandies come into our Cuſtom- 
Houſes; for all the great Duties, and per- 
haps, as much more is run in upon us, ſo 
that I don't find that our high Impoſts and 
Prohibitions ſave us any thing at Home, the 
Damage they have done us Abroad is but 
too well known. 


I The 
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The Policy of Holland might inſtruct us 
not to prohibit Commerce of any Kind, 
or load any Branch of it with Duties which 
makes it impracticable. A trading Nation 
ſhould be an open Ware-Houſe, where the 
Merchant may either buy what he pleaſes, 
or ſell what he can. Whatever is brought 
to you, if you want it not, you will not 
purchaſe it; if you do want it, the Large- 
neſs of the Impoſt does not keep it from 
you. However, this is certain, that a pru- 
dent People will always kecp thoſe Gates 
open, that let out their Manufactures or 
native Commodities. But to do any Act 
which may draw upon you the Loſs of the 
beſt Branch of your Manufacture, is wretch- 


ed Policy. If this has not been our Caſe, 


I wiſh it never may; but this one Thing J 
am ſure of, that there hardly ever was a 
more critical Juncture in England, to look 
into the ſeveral Branches of our Trade, than 
the preſent. 


CHapP. 
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t 

The State of the Nation in the 

A Year 1688. . 
's 

Jy N order to have a more perfect 


* Idea of our preſent Condition, it 
C will be neceſſary to look back on 
1 * thc Situation of our Affairs a- 
7 bout the Year 88; and if the Accounts of 
thoſe Times meet with any Credit, they 
K 

n 


may be a Foundation of greater Certainty 
for me to work upon. 
The Year above-mentioned was, perhaps, 
the Time when England was in Poſſeſſion 
of the greateſt Quantity of Wealth ſhe ever 
did enjoy, She was then enriched with the 
Treaſures ſhe had been accumulating for a- 
bout one hundred and fifty Years; for ſo 
long we may date the Progreſs of Trade in 
this Nation; nor had ſhe been at any great 
E Expence, but what was made within her- 
ſelf for a long Serics of Time. 


The 
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The Repriſals made on the Spaniards; 
under Drake, Rawleigh, and Eſſex, might 
over and above bear the Charge Queen Eli- 
zabeth was at upon the account ofthe Spaniſp 
Invaſion; and though the Ruſſia and Eaſt- 
India Trade were then in their Infancy, yet 
theſe were the Foundation of a vaſt future 
Profit, as the Fanſe Towns, under an en- 
tire Submiſſion to England, were an imme- 
diate and a great Advantage to her preſent 
Commerce. 2 5 

During the pacifick Reign of King James 
the Firſt, this Nation had' little elſe to do 
but to receive the Benefits of her Traffick ; 
her extraordinary Expences were very ſmall. 
That Prince indced attempted to reſtore the 
Palatinate to his Son-in-Law, but as his 
Aids were feeble, ſo his Attempts proved 
ineffectual. 7 

The latter Part of the ſucceeding Reign 
was attended with many Calamities, but 


ſtill the Expence was chiefly within our- 


ſelves ; our Trade went on, and the extra- 
ordinary Charge of cquipping ſo many and 
ſo great Fleets was made up by the Secu- 
rity of our Commerce, and ſubduing our 
Rivals in naval Power, the Dutch. The 
Conqueſt of Jamaica has well anſwered the 
Expence of that Expedition, and Spain paid 
dear for the War ſhe declared afterwards 
5 againſt 
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againſt England, in her Reſentment of that 
Indignity. 

From the Year 1659 to the Year 1688 
we increas'd in Wealth of all Kinds. Hol- 
land, after two naval Wars, yiclded us up 
the Dominion of the Occan, and our Trade 
extended itſelf every where. 

It has been obſerved by an ingenious 
Writer , « That the Rental of England 
c Was in the Year 88 about fourteen Mil- 
« lions per Annum; that the Cuſtoms yield- 
« ed Neat to the Crown, from Mzichaelmas 
«©: 67T-t0 Michaelmas I688, —9, 447,799 
« Pounds, which at a Medium for ſcventeen 
&« Years, is 555, 752 Pounds; and if we 
ſuppoſe the Duties at an Average ten per 
Cent. ad Valorem, ſhews our Imports at that 
Time to be for above five Millions per An- 


Num. 


As to the Specic of the Nation, the re- 
coining three Years afterwards makes that 
Sum almoſt apparent, as to the Silver; for 
from 1691 to the 14 of Auguſt 1697, there 
was brought to the London and Country 


Mints eight Millions, four hundred thou- 


ſand Pounds, of clipt, light, and hammered 
Money, and in all Probability there might 
be a great Sum ſtanding out. The mill'd 


— — 


* Dav. Eſſays. 
E Silver 
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Silver coined in King Charles the Second's 
and King James the Second's Reign might 
be two Millions, two hundred thouſand 
Pounds, ſo that we may ſuppoſe, ſubſiſt- 
ing in Silver Money at that Time, about 11 
Millions. 
The Gold we may reckon thus, 


Coin'd in Qucen Eliga- 


beth's Time, who reformed I, 500, ooo 
moſt of the old Specie, 


In King James the Fin 


: 800, 000 
Time, : 


In King Charles the Firſts, tr, 723, 456 


And in the Reigns of 


KingCharles theSecond and 4 oo, 000 


King James the Second, 


— dk — — — 


In all 10, 523, 456 
But allowing for Defici- 


encies and Waſtes of all 3, ooo, ooo 
Kinds, 


There will remain. 18, 523, 456 
And there is Reaſon to believe this was 


and 


2 
$4 


618.90 
and Money in the Year 88; and ſo large a 
Quantity of Specie gained in a Country of 
T raffick neceſſarily ſuppoſes Wealth of all 
other Kinds. 


Cof a Þ. HM; 


The preſent State of the Nation," allow- 
ing for the Loſſes ſuſtamed in the 
two laſt Wars with France. 


force I ſhall enter upon the De- 

Til ſcription of the preſcnt State of 
our Affairs, I ſhall endeavour to 
find out what Loſſes we may 
have ſuſtained ſince the Year 1688, in the 
two conſuming Wars with France, and what 
Advantages we may poſſibly have obtained 
ſince; the Balance of which Account muſt 
be allowed to be our preſent Situation. And 
though I have not all thoſe Advantages 
which are neceſſary to come at Exactneſs in 
ſo painful an Enquiry, but am forced to take 
what I can find, as I can colle& them from 
the publick Accounts, yet it docs not en- 
tirely diſcourage me, hoping I ſhall, even 
with theſe Materials, give ſuch a general 
Notion of the Affair I propoſe, that ſhall 
not be abſurd ; and I muſt claim that com- 
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mon Indulgence which is not denied to 
Men who take Pains to little Purpoſe, to 
excuſe their ſmall Errors. The Account 
of our Loſſes I muſt begin from the Year 
88, and that will firſt appear from the Cuſ- 
toms which fell in the Articles of Tonnage 
and Poundage, from 510,769 J. 13 s. which 
was the neat Produce at that Time, to 
416, 517/. in the Year 89: So that in one 
Year th&re was near 100, ooo Pounds ſunk 
in the Cuſtoms; but to the Year 1695 it 
was ſtill worſe, and in a Medium for ſeven 
Years, the Tonnage and Poundage fell about 

138, 707 J. per Annum. . 
This viſible declining in our Trade was 
not only occaſioned by the falling off of 
the Adventurers, but that both our Exports 
and Imports became in a great Meaſure a 
Prey to our Enemies; for though upon an 
exact Computation of the Number of Guns 
taken or deſtroyed in the French Ships of 
War, from the Ycar 88 to 97, their Pro- 
portion was above double the Number more 
than ours, vg. 2244 to 1112, yet our fo- 
reign Trade being above treble the Value of 
that of France, our Repriſals muſt have been 
at leaſt two Thirds leſs upon their Mer— 
chants Ships, conſidering too that their Pri- 
vateers muſt be much more in Number 
than ours, as the Temptation was ſo much 
greater; ſo that upon the whole, the 12 
ol 
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Loſs of the Nation, upon the Caption of 
our Merchandize alone, might be 1,800,000 
Pounds. | 

Which is to be underſtood thus : That 
the Loſs of our Goods, over and above what 
we took from the Enemy, might ariſe to 
the abovementioned Sum. 

But though this may be a Loſs to parti- 
cular People, yet I ſhall not reckon it a 
national Loſs, only in Proportion to thoſe 
foreign Goods which we re-cxported again, 
and for which we paid Money Abroad. 
And in this Cale it is a hard Matter to ſet- 
tle any Foundation, to make even a proba- 
ble Conjecture of the Quantum of our Specie 
or Bullion which might be loſt on this Ac- 
count. Therefore I ſhall leave it to the 
Opinion of other People. 


The Exper.ce of our? 
Troops in Flanders, con. 
ſiſting of about 70000 Men! 

annually, in ten Years, in- 12, 775, ooo 
cluding Officers Pay, al- 
lowing 12 Pence a Day per 
Man, | 


H 


The extraordinary Ex- 
pence of Materials and na- 
val Stores, from *Denmark, 2, 500, ooo 
Sweden, and the Raſt- Coun- 
tries, The 
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The Subſidics paid to fo- 


reign Princes in Alliance 
with us, 


2, ooo, ooo 


I purpoſcly omit the Charge of our 
Troops in Ireland, and the Expence of Vic- 
tualling and Tranſporting them, becauſe 
that is no national Loſs, thc Expence being 


within ourſelves. 


But there arc ſome other 
Circumſtances that ſwell 


this Account, vg. the 


Charge of remitting this 
Money, which at 3 per 
Cent. againſt us, which it 
was in Holland in the Year 
1695, come to near 


And the foreign Share 
of the Intereſt and Premi- 
ums on our Funds, from 
the Year 1690 to 1702, 
Viz, twelve Years, which 


at an Average in Pro-; 


| 


— 


portion to the Debts of 
14, ooo, ooo, J. (which was 
the Sum we owed at the 
Concluſion of the firſt War 
with France) might be a- 


bout a ſixth Part, 1 


* 


600, ooo 


Had 
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Had the whole Debt been contracted all 
at once in the Year 1690, the Foreigners 
Proportion had been a great deal more, 
but as it came by Degrees, though the In- 
tereſt was more than 5 per Cent. yet I can- 
not think that more fell to their Share than 
the above- mentioned Sum. And notwith- 
ſtanding when the Exchange is againſt us 
in any Country, it docs not only operate 
in relation to Remittances of Money, but 
to the whole Traffick, vs. If the Exchange 
between us and Holland be 5 per Cent. a- 
gainſt us, the Commodities of Holland will 
riſc in Proportion to the Difference of the 
Money, and for every 100 Pounds worth 
of Goods, we mult ſend over 105 Pounds 


in Money or Goods of that Value, and this 


in Reſpect to us. Holland, Spain and Italy 
muſt run the Account very high, yet under 
this Diſadvantage (and even that which 
was worſe, the taking of our Ships) by the 


Money poured in upon us by Foreigners 


to be placed in our Funds, and the extra- 
ordinary Demand for our Commodities, 
our Specie was not diminiſhed in any Pro- 


portion to our Expence. 


So that if upon the whole 
the Nation's Loſs might be 
in the firſt War with France 


7 


18, 875, O00, 


To 
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To balance this, the ex- 
traordinary Demand for 
our Cloth, Leather, Beef, 
Pork, Corn, Lead, Tallow, : 
Salt, Fiſh, &c. might pro- 
bably in theſe ten Years 
War ariſe to 


G- 


5, ooo, ooo 


* 


- 


The Money plac'd in our” _ 
Hands by Forcigners, 2, OOo, 000 


The Balance then will be 11, 875, ooo 


But ſure no one will ſay that we 
loſt twelve Millions of Specie by this War: 
How then can we account for this viſible 
Expence but by our Trade, which ſpight of 
all thoſe Diſadvantages has broke thro and 
gain'd us many Millions? ſo that I am of 
opinion that notwithſtanding the great Ex- 
pence of that War, the Nation had not 
five Millions leſs in Specic at the End of 
it than ſhe had before it began. 

And I do not doubt but it may be made 
appear that the Balance of Trade, even du- 
ring the time of this War, was 1, 500, 000 
per An. in our Favour ; and this will be 
thought credible, when People ſhall know, 
that in the laſt War with France and 
Spain, when our Expence was much great- 
er, as our Arms were more extended, o_ | 
2 the 
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the Year 1702 to 1512, the Balance of 


Trade was in our Favour aboye two Milli- 


ons per An. and for a Proof of this I will 


only appeal to the Cuſtom-Houſe Books, 
and the common Valuation of the Goods 
exported and imported. 

The Accounts taken of thoſe Years by 
them whoſe Buſineſs it is to make that En« 
quiry, are as follow; 


In 1 
1702 — I, 507, 948 
I703 — 2, 698, 232 
1704 — 2, 570, 109 
9 cn 2 SFT.IT% 
$706 3 050, $70": 
1707 — 3, 266, 651 
1708 — 3, 104, 988 
1709 — 2, 725, 266 
1710 — 3, IOO, 868 
1711 — 3, 109, 7355 
— 3, 583, 206 


1712 


So that allowing a great Abatement for 
falſe Entries, here is room enough for the 
greateſt Sceptick to admit of a large Balance, 
over and above the neceſſary Expences of 
the War. 

The Peace concluded in 1697 gave us a 


little breathing time, and by the * 
0 
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of our Trade we might be ſuppoſed in thoſe 
five Years to regain all our Loſſes, $236 

And tho' perhaps this Computation may 
be thought to run very high, yet I can ac- 
count no other way for thoſe vaſt Sums 
that were raiſed in the ſubſequent War 
with France and Spain : Beſides, whoever 
will look into the Cuſtom-Houſe - Books 
will be ſurpris d to ſee ſuch a Riſe in the 
Dutics paid there as was from the Year 
1695, when the Tonnage and Poundage was 
but 362, 707. | 


And the Year 1701, when the Cuſtoms 
came to 1, 608, 645. 

And tho it may be ſaid that this high 
Duty is occaſioned in ſome meaſure by the 
additional Impoſts, yet it muſt be allow'd 
too that there has been a great Increaſe of 
Trade ſince the Year 1695, and that even 
during the laſt War with France and Spain 
the Duties one Year with another amounted 
to about 1, 250, ooo. 

It may perhaps give Satisfaction to ſome 
to let them ſee what the Payments from 


the Cuſtoms into the Exchequer have been 


from 1701 to 1723 incluſive. 


Payments 
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Payments into his Majeſty's Exchequer on 


the ſeveral Branches of the Cuſtoms and 


d: 


on Seizures for the following Tears. 


S 


__ Cuſtoms. 


J. 
1,608,645 
1,278,406 
1,195,465 
1,392,997 
1,138,246 
1,311,856 
1,192,081 


1,348,536 


1,2777332 


1,208,291 


152735797 
1,3157423 
157415170 
1,714,139 
15709517 
1,698, 745 


1,768, 932 


1760, 313 
1,791, 0570 
15719527 
157 16,678 
1,758, 27 
581,37 


S. 
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Total 3 3,278,723 19 
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Seizures. 


J. 
12,911 
29,887 
16,651 
11,406 


155304 


24,561 


I6,427 


9,402 
13,671 


14,13 


12,318 


11,443 


17729 
wp 
18,883 


21,0 34 
23,386 
28,476 


32,838 
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And this perhaps might be the State of 
the Nation in reſpect to her Specie till the 
breaking out of the ſecond War with France 
in 1702. | 

And here I would willingly draw a Veil 
over thoſe Times, but that the Glory and 


Succeſs of our Conduct has laid the Baſis 


of everlaſting Freedom, and clear'd our 
Minds from any Apprehenſions we might 
have had of bcing Vaſſals to France, or, 


What is the ſame thing, the Subjects of arbi- 
trary Power, 


Never was a War carricd on with greater 
Vigour, which of Neceſſity made it more 
expenſive ; but the greater the Expence has 
been, the more to be admired are the means 
of recovering ourſelves; it ſhews the Riches 
of our native Product, great Induſtry, and 
an admirable Application to Commerce; it 
ſhews ſuch Vigour of Conſtitution that no- 


thing can hurt us but our ownſelves. 


The Net Money applied to the Subſiſtence 
only of our own Troops in Flanders, at an 
Allawance of Twelve-pence a Day a Man, 
one with another, Horſe and Foot, and Of- 
ficers pay included, comes out thus: 


In the Year 1701 in Flan-, 
gers ten thouſand Men, > 182, 500 


In 
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Brought over 


In 1702 made to 40000, 
Men > 


In 1703 added 1000 — 
more 


In 1704 and 1705 Ditto 


In 1706 more added a- 
bout 2000 * 


In 1707 more added 2A 


bout 3390 


In 1708 more added * 
bout 3000 : 


In 1709 more added * 
bout 95006 


In 1710 more added a- 
bout 2000 55 


In 1711 Ditto 


182, 500 
730, 000 


912, 500 


912, 500 
912, 500 


949, ooo 
I, O10, 750 
1,065, 500 
4, 239, $75 


I, 275 375 


1, 275, 375 


Total 10, 464, 875 


Contingencles 


I, 107, 096 
To 


* —— 


Total Crowns carried over 15, 630, 


630 15 

To the King of Denmark) Crowns: 
for Subſidics in Bank Mo- 1, 575, ooo 
ney from 1701 to 1711, 

1701 to 1710 to the Land- 
grave of Heſſe-Caſſel in the 350, 000 
whole Subſidy by 

1703. To augment his 
Troops, and march them * 347, 124 
to 1taly, 

1705. Bread, W aggons, 3 
Hoſpitals, Oc. for his Troops 154, 041 

in Itahß, | 

To the Elector of Tory 5 
from the Year 1703, — Wy 

1703. To the Duke of i 
Frag * 5, 280, 000 

1703. To the Kige O _ 
Portugal, fo 5 444, 4 

1705. To the King of 
Profile, > *, 394, 820 

| 1706. For Bread and Fo- | 
rage for 12000 Men in 860, 231 
Flanders, 
—— 


360 


I Brought | 


I 


00 


oo 


* 
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Brought over HER, Don 155 635; 360 
1704. To the EleQor © 


| f 
| 160 
Palatine, . hg as aw 2 ooo 


To the King of Proufii uſſia Rn 4 666 G 


thirds of 70,000 Crowns. 


— — — — AT” 


13, 837, 02657 


Of our Money perhaps 4, ooo, 000 


Beſides to the King of 
Spain for fourYears I 19,0904 600, 000 
per An. 
: Beſides the ordinary Sub-Y J. 

idy of 640,000 Crowns per 8 
An. to the Duke of Savoy, he n 
had given to him! in 1706, 


- And in the Years 1709, | 
1710, 1711, every 1. 300, 009 
loo, ooo Pounds, 

So that the Money remit- 
ted to Foreigners clear on 
this Account of the War a- 


lone in Flanders, over and 16, 787,0 265 


above all Expences of Tranſ- 
portation and Victualling, 
amounts to about 


I ſhall 
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1 ſhall be excus'd for placing to the Ac: 
count of the War in Flanders, the Subſidies 
of the King of Portugal, and Spain, and 
Duke of Savoy, but as they arc omitted 
elſewhere, it will be the very, ſame thing 
in the general Account. 


The Eſtimate of the Number of Men we 


had in Hain is thus: 


In the Year 1705 Engliſhy, 
$5000, | 


In 1706 augmented with 
above 4000, 8 


Engliſh and French Re- 
fugees added above 3000 * 


In 1708 Germans and Ita- 
liaus 4360, more Germans 
about 5 500, Portugueſe and 
Palatines about 7000, in all 
about 16,700, 


In 1709. Een. 


and Italians added 1 1000, 


In 1710, Germans, Italians? 


and Portugueſe added 4000, 


91, 


167, 


316, 


614, 


814, 


887, 


256 


350 


O50 


050 


800 


800 
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In 1711, Engliſh and Im... Fe : * 6 
perial Dragoons added 9000,” ? ar Fes. 
WS | 1, 052,050 


«% ä — 


* 


Total 4, 995, 400 


In Portugal there was ſent 


in 1703 8000 Engliſh 5 — 


9 


6 In 1704 more Engliſh ſent 


I 810, which were augment- 
cd from time to time till 
1711,When they were 9504: | 
So that at an Average Eng- 
land might pay in Portugal, 
for about nine Years 8500 

Men per An. So that the 

Expence will be, at Twelve- j 
pence a Man a Day, the Pay 
- of Officers, and all Charges 

included, 


—— 


LY 


I, 396, 125 


# 1 


So that the total Expence. 
of the War, as it relates on- 
© ly to the bare Subſiſtence of 
the Troops with the Subſl:- 
dies comes to 


8 I om it 


1 * 9 
_ — "- - — 
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I omit the Charge of Ships for Spain 
and Portugal, which came to 6, 540, 966, 
as likewiſe the Charge of Tranſports on 
this Account, which came to 1,336,719 
beſides the victualling the Land Forces 


$83,770. 


I omit in this Account too the Ly 
of the Fleet, which was thus: 


"In 
1702 — 74 
| 1703 — 79 
[1704 — 74 
| | [LIZ OS; 79 
Ships of the Line $1706 — 78 
1705 — 72 
1708 — 69 
1709 — G7 
1710 — 62 
1711 — 59 
Total 713 


Which at an Average of 


30000 a Ship, will come toÞ21, ooo, 000 
above 


But 


7 
1 
) 
ö 
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But as this Expence is chiefly within our 
ſelves, and part of it remains a Debt upon 
us now, I ſhall only conſider it in that 
Proportion that Foreigners have to our 
publick Funds; my Deſign being chiefly as 
near as I can to find ont what Quantity of 
Money or Bullion we may probably Have 
gain'd or loſt ſince the Year 88. 


I muſt however add to our} 
Loſs the extraordinary bx | 


pence of naval Stores for ten] 


Years, which in ſuch great n 
Fleets muſt amount to at | 
leaſt | 8 


And then the Specie ac-Y 
countable for in reſpect to the 
Conſumption for this War 
will be 


275168, 871 


I muſt add to this Account 
the Charge of remitting a— 


broad the Sum above men- C2 8,87 
tion'd of | 
Which at 3 per en 
comes to about — MY 


G' 2 I mutt 


a ſixth part; it may be reck- 


per An. which with the ſame 


6360 


1 muſt alſo add the Inte- 
reſt Money that has been 
drawn out from our Funds 
by Foreigners from the Year 
L702 to the preſent time, be- 
ing twenty two Years ; and. 
as that has been an increaſ- 
ing Debt of about forty Milli 
ons ſince 1701, of which it 
is ſuppos d they generally had > 5, $99 000 


oned at a Medium at 1 50, ooo 


Proportion of the Debt of 
fourtcen Millions contracted 
in the preceding War might 
be in the whole. 250,000 per 
An. for twenty two Ycars, 
which comes to 


' 
*. 

Which added to the reſt : 
amounts to 33,3 88,871 


- To balance this we have 
ee 4 OOO, OOO 


received of Foreigners about 

The Succeſs of this War was near equal 
tO the laſt with France at Sea; for beſides 
thoſe Ships that were deſtroy'd at Thoulon, 
the French loſt in their Ships of War 


2498 Guns more than we, VIS. 
Our 
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Our Loſz was . 
The French 3094 


And the Repriſals made upon Spain this 
War might go a great way to make good 
the Loſſes our Merchants may have ſuſ- 
ſtained from the French. 


The extraordinary Export 
of our own . Commodities, 
Vis. Wool, Cloth, Corn, & 5, ooo, ooo 
Lead, Cc. for about ten 
Years 


So that to recover the Mo- 
ney we loſt in the laſt War 
with France, we muſt have 
gain d in theſe laſt twelve 
Years upon our own Com- 1 2, 400, 000 
modities exportea a Ballance 
of two hundred thouſand 
Pounds per An. 


* 


And a Million per An. up- 
on the Re- exportation of fo- 
reign Commodities for twen-¶ 22, 000, O00 
ty two Years paſt one Year 
with another | 


I only mention this Manner of our Ac- 
quiſition, to ſhew that even theſe Sums 
were 
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wete ſufficient to defray out Expences, but 
there can be no doubt but our Gains were 
abundantly more. 
Nor can the doubt of thete being 15 
Millions of Specie now, in the Kingdom, 
be ſupported by any Argument; on the 


contrary, there is the ſtrongeſt Reaſon to 


believe there is much more, which I ſhall en- 
deavour to ſhew in its proper Place. 

As to the reſt of the Nation's Stock, vis. 
Lands, Houſes; Furniture, Plate, Shipping, 
Oc. it is no doubt increasd in Value one 
fifth more than in the Year 88. 

But perhaps it may be demanded if there 
is but fifteen; Millions in Specie now, 
how is the Nation richer than it was in the 
Year 1688, when there was in Specie 
18, 523, 456? To which! anſwer, that in 
the firſt Place our Commerce being much 
greater than it was at that Time, the fre. 


quent Exportation of Silver into ſome 
Countries, either to pay our Balances, or 


buy Goods which bring us in a greater Quan- 
tity from others, makes the Merchant ra- 
ther chooſe to keep Bullion by him that 
carry it to the / Mint, from the Difficulties 


and Expence that attend the Exportation 


or Melting coin'd Silver. 
Secondly, The great Increaſe of Jewels, 
Pictures and antique Statues, Which may 
wi very 


wes — a hs Ay God. a1 


; ob, es Wwe 


| ſip 
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very well be called Riches, becauſe they 


will always produce Money. 


And as theſe Effects rave coſt great 
So, they muſt be conſidered. as the Na- 
tion's Profit, from their conſtant and receiy- 
ed Value amongſt Mankind. 

And Thirdly, the great and almoſt uni- 
verſal Increaſe of Plate in private Houſes 
as well as publick ſince that Time; and this 
will appear in a clearer Light from the 
Plate Duty, which has, at Six-pence an 


| Ounce, from the firſt of June, 1720, to 


June 24, 1724; produc'd 63,465 J. 16 f. 
and 2 d. which is above fifteen thouſand 
Pounds per An. but if we ſhould ſuppaſe 
the ſame Quantity has been een ſince 


1690 every Year, it would at 5s. and 6 4 
an Ounce come to 5, 830, ooo: And if we 


ſhould deduct a third part for Deficiencics 


and being worked over again, it comes to 


near tour Millions, 

I ſhall not mention here the Operation 
of our Paper Effects on all Commodities, 
becauſe I intend to treat of that Matter 
in another Place. 

But I hope theſe Reaſons will ſufficient- 
ly ſnew that the Nation is not only nomi- 
nally more valuable than it was before the 


firſt War with France, but ſubſtantially 
richer. 


CHay. 


HERE is hardly any one will 
N Th 25 = doubt, but the firſt Traffick in the 
2 / World was carried on by bartering 
* of Commodities one with another, 
and in the Infancy of the World, where 
Peoples Wants were few, and their Ideas 
narrow, and confined to the Objects around 
them; this ſort of Commerce was ſufficient 
for the Neceſſities and Comforts of human 
Life; but when the Inſolence of Power 
diveſted Men of their Properties, when the 
Eſtates of Millions came into a few hands, 
then Induſtry and Invention by degrees found 
out all the Conveniencies and Delicacies of 
Life; the lazy Uſurper parted with his Eſtate 
to gratify his Appetites, and in a ſeries of 
Time the Succeſſors of thoſe very People 
who had been ſpoiled of their Properties 
were reftor'd to them again. But this Cir- 
culation could never have been in this man- 
ner, but for the Invention of Money, 
2 5 whereby 


vill 
the 
ing 
cr, 
ex 


eas. 


ind 
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nan 
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Ads, 
und 
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ties 
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lan- 
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whereby the induſtrious Man is enabled to 
lay by to much of his Gains as in time a- 
riſes to the Purchaſe of a great Eſtate. 

When Commerce came to be more ex— 
tended, the Dithcultics that aroſe from Bar- 
tering made People agree to fix a certain 
Value upon Gold and Silver, and theſe Me- 
tals (being ſcarce, lying in a little Compals, 


and not being much ſubject to Ruſt and Di- 


minution by Uſe) became the Standard of 
the Value of other Commodities. 

For Inſtance, if ſo much Cloth is worth 
ſo much Gold or Silver in Smyrna or L:ſ- 
bon, and ſo much Silk, or ſo much Wine, 
is worth the ſame Quantity of Gold or Sil- 
ver, then the Merchant in Smyrna or L:ſ- 
bon will exchange ſo much Silk or Wine for 
ſo much Cloth, becauſe there is a greater 
Demand for Cloth in Smyrna or Lisbon, 
than for Silk or Wine; but if the ſame 
Quantity of Silk or Wine was worth more 


Gold and Silver than the ſame Cloth, the 


Demand for the Cloth would be no Temp- 
tation to him to purchaſe it at that Rate. 
All Commodities have their Value from 
the Demand for them. A Scarcity of any 
one Commodity and a Demand for it will 
raiſe the Value even where there is a SCar- 
city of Gold and Silver. But though Gold 


and Silver be the Meaſure of Goods, yet 


they have often varied according to their 
Quantity. H 


Thus 
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Thus tho' in proportion to the People the 
Demand for Wheat might be the ſame in 
Queen Mary's Time that it is now, yet then 
Wheat was at 7 5. and 6 d. per Quarter, 
which is now above four times as much. 
This Difference can only ariſe from the 
Quantity of Gold and Silver which has leſ- 
ſen'd the Demand for them. 

There can be no doubt but in 1750, or 
thereabouts, when we may ſuppoſe the 
whole Debt paid off, and all the Paper Ef- 
fects annihilated, and conſequently the pub- 
lick Taxes abated, all Goods will falll in 
their Price; and there arc two Reaſons 
for this way of thinking. 

The firſt is, that when theſe Paper Ef- 
fects (which now have the Operation of 
Money) are ſunk, their Operation muſt 
ceaſe of Courſe ; for as the Value of Com- 
modities has riſen by the Increaſe of Gold 
and Silver within theſe 150 Years, ſo wou'd 
they of Neceſlity fall in their Price, if our 
Goldand Silver were conſiderably diminiſh- 
cd; the Conſequence muſt be the ſame 
if there is a Diminution of that which has 
the Operation of Money. 

The ſecond Reaſon is very obvious; for 
as Goods that are tax'd bear a Price in 
proportion to the Impoſt upon them, 
when they are free from this Incumbrance, 
there can be no Reaſon, why they ſhould 

; not 
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not come to their natural Value; (if I may 
uſe the Expreſlion,) for Inſtance, if the 
Duty on Malt be 6 d. a Buſhel ; when this 
Duty is taken off, Malt of Courſe ſhould be 
6 d. a Buſhel cheaper than it was before: The 
ſame thing muſibe ſaid of all other Commo- 
dities that arc taxcd. 

And this Difference does not only relate 
between Gold and Silver, and other Com- 
modities, but alſo to one another. The 
Quantity of Silver, by the opening of the 
Mines of Peru and Mexico, being greater 
than Gold, gave an extraordinary Value to 
Gold; and hence it was that in the eleventh 
of King James. the Unity- piece of Gold was 
rais'd from 20 to 23 5. On the contrary, a 
few Ycars ago the Demand for Silver was 
ſo great, that we were obliged to lower the 
Value of Gold ; and, in all Probability, in a 
little time we ſhall think a farther Dimi- 
nution abſolutely neceſſary. But it is not 
alone the Quantity of Gold and Silver that 
leſſens the Demand for them, but the Cir- 
culation too; a great Trade, making a great- 
er Demand for Induſtry and Commodities 
than Money, leſſens its Value, and conſe— 
quently raiſes the Price of the other two. 

Trade and Credit, as they are inſeparable 
in themſelves, ſo they are the Parents of 
Circulation: Moncy without theſe would 


be but a dead Treaſure in few Peoples Hands, 
N 2 and 
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and conſequently the Community little the 
better for it. France is to England as eight 
to three, their Specic perhaps proportion- 
able, yet there isa greater Shew of Money 
in England than in France ; but if the Cir- 
culation of France were equal to that of 
England, then ſhe would appear of courſe 
ſo much richer than England. 


'Tis a ſtupendious Thought 
to conſider the Money-Tran(- 
action of this Kingdom; per- 
haps it may not be unaccepta- 8 8 
ble to give ſome Account off e? 
it. I believe I ſhall be al- 
low'd to compute the Rents 
of this Kingdom at 


* 


And upon the Suppoſition 
that the Lands of England 
are not tax'd at half the Value, 
this Account may be near the 
Truth. 
The Duties on the Cuſtoms? F 
produce per Annum about 5 e 


Which upon an Average 
of 30 /. per Cent. ad Valorem 


© 
ſhews our Imports to be for $7 3292 O00 
about 


Beſides 
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| 4 
Beſides our Re 5 I, 500, 000 


which may be about 


The rcſt of the Duties and 
Funds | C 2 99 


If it is allowed me that there] 
are eight Millions of People 
in this Nation, I believe I ſhall 

not exceed if I reckon the Ma- bi ED OO 


nufactures conſum'd at Home 
to amount to per An. 1 
I ſhall not mention the In- 
tcreſt ariſing from mortgag'd 
Land, that being computed be- 
fore in the Rental; but I muſt] 
take notice of the Mortgages | 
themſelves, becauſe they are , 26; 000, 000 
often transferrd, and may be} Principa Money. 
reckon'd Moncy in Circula- 
tion; and theſe have been 
computed at a fifteenth part 
of the Land, which will come 
to about 


q 7; 


The nextthing Iſhall mention is the great 
National Debt; 


And this is about 53, ooo, ooo 
3 The 


646) 
L 


Malt produces more a- | 
The p e 


bout 


So that the whole Money- 
Tranſaction of this Nation e126, 199, 328 
ſeems to be for about 


And all this is carried on) 15, ooo, ooo 
with no more than Specie. 


In order to make a proper Judgment of 
this Affair, it will be very material to 
know what Quantity of Money may be ne— 
ceſſary to carry on the Buſineſs of the 
Nation. , 

Sir William Petty was of an Opinion 
in this Caſe, that ſo much Coin was ne- 
ceſſary, as would pay a half Year's Rent 
of all the Lands, a Quarter's Rent of all the 
Houſes, a Week's Expence of all the People, 
and a quartcr Value of all exported Com- 
moditics;-to which Mr. *Davenant adds an 
eighth Part of the Value of our Manufac- 
tures, (omitted by Sir William Petty) which 
when he wrote about the Year 1698, he 
computes thus. 

Half a Ycar's Rent of all the Lands 5,000,000 


A Quarter's Rent of the 


Houſes, Oc 5 Ledde 
„ . 


A Weeks 
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A Week's Expence of all the 
People F nn 


A Quarter Value of exported 
Commodities $1,500,000 

An eighth Part Value of Ma- \ hd news 
nufactures 5 e 


— 
— 


c 2» —— 


Total 9,269, 230 


But ſince their Time, the Rents, the 
Trade, and the Expence of the People have 
conſiderably increas'd, as I have already 
ſhewn ; and by comparing theſe Articles 
(which I believe have not been exaggerated) 
with thoſe of Mr. Davenant's, it will be 
calily allowed me, that there cannot be 
leſs Specie to carry on the Buſineſs of the 
Nation than I 5,000,000 


I muſt own this Account lies open to 
one Objection, which is, that theſe ſeveral 
Sums, tho' conſidered ſeparate, muſt in their 
Rotation be often blended, and conſcquent- 
ly ſome part of them be reckoned twice 
over. 

But this Objeckion will have the leſs 
Force when we conſider, that only to pay 

one 
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one half Year's Rent of the Land and Pub- 
lick Debt it will require at leaſt 11,250,000. 


So that upon this Suppoſition, there 
will be left only two Millions and a half 
to carry on all the reſt of the Nation's 
Buſineſs without any Allowance for pri- 
vate Hoards. 

And perhaps I may be particular in ſay- 
ing, the Reaſon of this prodigious Circula- 
tion is the Debt itſelf; for the large and re- 
gular Intereſt that has been paid on theſe 
State-Actions have exhauſted all private 
Hoards, and made theſe Securities become 
like a new Specics of Money, currcnt in c- 
very body's Hands. 

People are by this means enabled to make 
a greater Expence, and as the Faſhion of 
Life extends it ſelf, and affects mediately or 
immediately almoſt cvery Branch of Trade, 
tis not wonderful to ſee that Increaſe of it. 
A great Conſumption of Commodities ge- 
nerally attends Affluence, and a looſe Oc- 
conomy is often the Effect of great Plenty. 

This large and regular Intereſt has not 
only made a Circulation amongſt one ano- 
ther, but has drawn great Sums ſrom Fo- 
reigners, which has help'd to ballance the 


Loſſes of our Specic, we ſuſtain'd in the 


two laſt Wars with France. 


It 


1 

It muſt be admitted we owe this Money, 
and the Intereſt is an annual Loſs, as well 
as the Principal will be a real one when 
paid off, _ 

But ſuppoſing we ſhould ſtate this Ac- 
count at Six Millions, which is about the 
ninth part of our Debt, the Intercit of this 
Sum, zoo, ooo J. per Ann. yet I will not al- 
low this is, all loſt to us: On the contrary 
the Diſadvantage may not be half ſo much 
as it appears to be; for if A. the Govern- 
ment, borrows of B. C. D. 100 J. a piece, 
at 5 per Cent. Intereſt; if A. in Trade em- 
ploys 100 J. and gains 16 per Cent. this Loan 
is an Advantage to him; and tho' this Em- 
ployment cannot be ſuppos d to be made of 
all the Moncy lent to us, yet if a ſixth part 
could be thus us d it would reduce our Loſs 
from 30, ooo d. to 140, 00 J. per Annum. 
Which conſidering our vaſt Traffick is in- 
conſiderable. 

Again, this large and regular Intereſt has 
made a Paper- Coin current among us, 
which ſerves the Office of twenty times the 
Specic; that is, an Annuity of 5 J. per An. 
is generally taken for 100 J. for though no 
body is oblig'd to take Annuitics in Pay- 
ments for Money, yet they are ſeldom re— 
fus d ; and if they are, and Money requir'd, 
this / Money comes at Jaſt,to Market to pur- 
chaſe ſuch Securities, and it is by this means 
| J 5 
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the money'd Man always find a ready Inte: 


reſt, and conſequently is enabled to live at 
greater Expence, which muſt neceſſarily o- 
perate an Advantage to all that part of the 
Society that have to deal with him, a De- 
mand riſing from the Conſumption of Goods 
ccrtainly raiſing the Price of them. 

And this is likewiſe agreat Advantage to 
the trading Part of the Nation, who have 
an Opportunity of immediate Intereſt for 
their Money till they can employ it in Traf- 
fick. 

This quick Circulation of ſo many Mil- 
lions gives the Profits of our Trade and In- 
duſtry to the whole Society; for the Duties 
on the Goods of B. C. D. Merchants, go 
towards pay ing the Intereſt of Money duc 
to F. G. H. who have Occaſion for the Pro- 
duct J. K. L. Landed Men, which puts a 
greater Value on their Eſtates, and conſe- 
quenly the Tenants of J. K. L. are Gainers 
too in their Proportion, which enables them 
to give their Labourers a Part of their Profit. 

And thus it is, the Price of Labour is 
rais d, the Demand for Goods being great, 
the Dealers ſtrive to excel in Quality or 


Quantity, and conſequently outbid one an- 


Other in the Price of Labour. 


And by this means we may account for 
the Difference of theſe Times, and what 


— 4 


: an 
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an Addition only of Four Pence a Day Ex- 
pence to every Individual, reckoning Eight 
Millions of Souls in England and Wales, 
amounts to above Forty eight Millions per 
Ann. ſpent now more than at that time. 
But without doubt the Increaſe of People 
in this Series of Ycars has been very much; 
tor in the ordinary way of Reckoning it is 
judg'd that in one hundred Years a Nation 
increaſes one half in Number. Mr. Dave- 
nant ſays, in his Eflays, Part the 2d, and 
Page 41. That ſuch as are versd in 
« Political Arithmetick have ſufficient 
« Grounds to belicve, that the People ot 
« England were about 300,000 more in 
* 1688, than they were in 1665. not- 
« withſtanding the laſt great Plague. 

Sir William Petty ſays, that a Nation 
will double their Number in Two hundred 
Years, which. muſt be always underſtood thus, 
that it muſt be exempt from the Ravage 
of War, the Deſtruction of Peſtilence, or 
being drain'd for diſtant Colonics. 

And indeed, whoſoever has the leaſt ſha- 
dow of Reaſon muſt allow this Truth ; for 
were it not for ſuch an Increaſe, it would 
be impoſlible to account for thoſe Num- 
bers which are now in the World (not- 
withſtanding the Deſtruction of Wars, Earth- 
quakes, Inundations, and the Havock of 
12 Plagues) 


52) 
Plagues) from ſo ſmall an Origin as Noahs 
Family. | 

And it is to this as well as to the Quan- 
tity of Gold and Silver, that the Lands of 
this Kingdom have increasd ſo much in 
Value, Numbers of People making great 
Demands for the Product of the Earth, and 
putting Men upon the Neceſſity of cultiva- 
ting and improving for their Suſtenance. 

But tis obſervable that Corn has not riſen 
in Proportion to the Price of Land, or o- 
ther Commodities, within theſe fifty Years, 
a Buſhel of Wheat being near the ſame Va- 
lue now it was then: But by anew-faſhion'd 
Induſtry the ſame Quantity of Ground is 
more productive, and the Tenant has his 
Advantage in ſomething elſe. 

And had this Nation double the Riches 
they have, the Demand for Corn might 
not be greater than it is now, and conſe- 
quently not of more Value; nor indeed can 
it be of more Value, unleſs in Times of 
Famine, becauſe the Eaſt Countries would 
furniſh you with any Quantity at a little 
more than at the preſent Price. 


Numbers 
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Numbers of People always} 
make a great Expence, a great 
Expence of courſe a great Cir- 
culation 3 but when you add 
Credit to them there is no J. 
end of the Account; thus we 7 47, 399, 328 
ſee in England Fifteen Mil- more. 
lions of Specie ſerve to an- 
{wer a Debt of Seventy nine 


Millions, and perform the | 
Otnce of | 4 


I am inclin'd to believe, that notwith- 
ſtanding what has been expended in the two 
laſt Wars, there is more than 15,000,000 
of Money; for the Coinage from the Be- 
ginning of Queen Ann's Time has bcen 
for above Ten Millions, of Gold and a- 
bove Five hundred Thouſand Pounds Ster- 
ling of Silver, as may be ſeen in the fol- 
lowing Account of the Quantity of Gold 
and Silver that has been Coin'd from 1701, 
to 1724 incluſiye. 

And conſidering the whole Extent of 
our Trade, which, I have already ſhewn, 
has even in the Time of the moſt expen— 
ſive War brought us in ſo large a Balance, 
there is little Reaſon to think our Bullion 
or Specie has not rather INGreagd ſince 
che Year 1688. 

As 
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As for the Waſte which may be ſup- 
pos'd to have been made in the Fabrication 
of Gold and Silver into Utenſils and Lace, 
the Allowance mult be but ſmall. Lace is 
generally burnt, and the Silver brought back 
again and put to the ſame Uſe, and the Pro- 
portion of Gold is ſo very little, that half 
an Ounce of Gold will gild a Wire 
370,200 Feet long. 
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GOLD and SILVER Coin'd be- . 
tween 1701 and 1724 incluſive. i 
GOLD SILVER | a 
lt 15 1 
1701 — 26742 — 37477 "ii 
1702 3642 114 W 
1703 34 — 718 9 
1704 — 4007 1 | | 
1706 37 — 932 A 
1707 607 1174 ble - 
1708 — 1010 — 37571 7 
[709 — 2468 — 25423 1 
1710 — 3716 — 817 [+ 
%% WI&& == 24768 if 
2. — ig = a, 3 
1713 — 13137 — 2333 1 
e " 


1 
1714 29726 — 1566 th 
1715 —— 39090 1643 1 
ti i 
1711 — 15186 — 948 M 
eee, IRA os." ACHE 1p 
1719 — 1447 — 1756 of 
1720 —— 18979 — 7832 1 
1721 — 83 — 2313 * 
1722 — 12728 — 1983 7 
1723 — 8306 — 48099 1 
1724 — 860 — 16572 


Total 1b 241183 t 175464 


(56 ) 

And tho' in a Nation of great Commerce 
the Fabrication of Gold and Silver in thc 
Mints may not be an exact Rule to meaſure 
thoſe Commodities by, becauſe the Diffi- 
culties that attend the Exportation of coin- 
ed Money make People to keep Bullion 
for their Traffickx; yet it may be allowed 
me, that were there more Silver or Gold 
Metal than could be us'd in J raffick, they 
wou'd naturally be brought to the Mints ; 
ſo without doubt we may conclude a Na- 
tion gains by Trade, when we ſec a great 
Stock of Specic in Currency; on the con- 
trary we may conclude there is ſomething 
wrong in that Oeconomy which makes a 
Scarcity of Money, eſpecially Silver, which 
is the Meaſure of the Commerce of almoſt 
the whole World, 

The great Scarcity of this Commodity 
we labourcd under a few Years ſince, was 
owing to the too great Value we put on 
Gold in Proportion to Silver, and not ſo 
much to the Exportation of that Metal tor 
the Eaſt-India Trade, as ſome have ima- 
gin'd. 

And the great Coinage of Gold about 
that time makes it apparent that Forcig n 
gain'd by the Exchange of Gold tor Silve: 
The Ceflation of that quick Coinag at 
the Currency of Silver ſince, will coto: 


this Truth, 
C HAY. 
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Ar. V. 


8 The Poſſibility of paying the publick Debts 


depends on Circulation. 


HE paying the publick Debts is 
a matter of the greateſt Con- 
cern, and ſcems to be the chict- 
cit Care of the Ad miniſtration; 
the Meaſures that have been al- 

ready taken will in all Probability, in the 

| Year 1727, produce a ſinking Fund of a- 

bove a Million of Money. 
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| And ſuppoſe we ſtate the Debt at fifty ; 

5 three Millions, the Fund at 1, 200, ooo, it is 0 

; no great Diſcovery to ſay, that in leſs than Hl 
twenty fix Years this great Debt may be ohh 
paid off. | 4 
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But I muſt beg leave to obſerve, that 
notwithſtanding this Account is mathema- 
tically true, upon the Suppoſition of ſo 
much Money received annually, yet, upon 
the whole, cither the Creditor or the Com- 
munity muſt loſe ſo much of their Princi- 

K pal 
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pal before this Debt can be paid off, or elſe 
they muſt acquire a new Eſtate. 

For Inſtance, A, the Government, owes 
B, C, D, 2000 J. E, E, G, H, have Lands 
and Goods to the Value of 20, ooo, and the 
whole Community have but 500 J. amongſt 
them in Money, of which 100/. a Year 
are the Revenues of A; if the Debt is at 
4 per Cent. the Revenues of A, in leſs 
than twenty Ycars, will be ſufficient to pay 
it. But how? It muſt be out of the Eſtates 
of B, C, D, E, E, G, H, ſo that their E- 
ſtates muſt be diminiſhed by ſo much, or 
they muſt acquire a new Eſtate anſwerable 
for this Debt. 

It is true the Loſs may not fall upon B, 
C, or D, the immediate Creditor, becauſc 
any of them may purchaſe the Lands or 
Goods of E, F, G, or H. But then at laſt 
it muſt fall on him or them that have the 
Money, becauſe that A has no other Eſtate 
to pay with, but the Money of B, C, D, E, 
F, c. 

If it could be ſuppoſed that B, C, D, 
State Creditors, ſhould keep all the Money 
that was paid them by A, in five Vears time 
they muſt have all the Money of the Com- 
munity ; but as this is unlikely, and their 
neceſſary Expences muſt make a Circula- 
tion, Jo of Courſe it muſt come about ” 


— 
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who has part of almoſt every thing that 


FO 8 ba or ſold. 


Perhaps it may be asked how ſo large a 
Money Debt could grow out of fo ſmall 
a Capital? To which I anſwer, that the 
annual Charge of our Fleets and Armies, 
chicfly conſiſting in Commodities of our 
own Growth, the Creditors were ſatis— 
fied with an Intereſt for their Money, ſo 
that the annual Payment of the cighteenth 
or twenticth Part of the Value of their 
Goods was Satisfaction till the whole could 
be paid. 

And as to the Money it was generally 
lent by the ſame People who ſold their Se- 
curities to others at an advanc'd Price, and 
by this means were enabled every Year to 
lend more, they being the Reſervoirs of all 
thoſe little Streams or Parcels of Money 
which belonged to the Multitude, who dc- 
manded an Intereſt for them, the Punctua- 
lity. of Payments and Sacredneſs of the Se- 
curity in ſome time making the Intereſt more 


valuable than the Principal. 


Hence it is that People finding themſelves 
in a State of Safety, and that their Intercſt 
is well paid, raiſe the Price of their publick 
Securities, which of Neceſſity leſſens the 
Value of Money. 

If a Million of the publick Debts were 
paid off, this Money muſt come again to 

K 2 Market 
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Market to look out for Intereſt, and con- 
ſequently the remaining part of the Debt 
would increaſe in its Value from the Difh- 
culty of finding Employment for that Mil- 
lion el ſewhere; but then it muſt be allow- 
ed that therc is a Million leſs in Circula- 
tion than there was before, becauſe this Mil- 
lion, call it Annuities or Stock of any 
kind, did the Office of ſo much Moncy; 
the ſame thing muſt be ſaid of every Milli- 
on that is paid off. 

It may be a Queſtion, whether after ten 
Millions paid off (and conſcquently ſo much 
leſs, in Circulation) there will be the fame 
Conſumption of Commodities as there is 
at preſent ; if not, the ſame Annuity can- 
not be colleted, and conſequently the 
Debt wil! take a longer time in clearing 
off. | 
"Tis demonſtrable, unleſs Peole ſpend 
out of thcir Capital, the Conſumption can- 
not be ſo great, becauſe after ten Millions 
paid, there muſt be ſo much Principal and 
Intereſt leſs in Circulation than there was 
before, unleſs we ſuppolc, that by the Ap- 
plication of this Money in Trade, we get a 
Sum cqual to the Intereſt and Principal, 

1 am aware of an Objection that may be 
made to this Hypotheſis, which is, that ſup- 
poſe ten Millions paid off, and the Fund to 
revert to the Mortgagers, then the tame 

Expence 
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Expence may ſtill be made, becauſe it is e- 
qual to the Publick, whether A, who has 


ten Pounds aYcar, ſpends it all himſelf, or 


allows B forty Shillings out of it to ſpend. 

Were this the Fact, it would admit of 
ſome Diſpute, becauſe when the publick E- 
ſtate is diffus'd, it is more likely the Con- 
ſumption will be greater, than when it is 
in a few Hands. 

But this is not the Caſe, for let us 7g 
poſe the publick Debt fifty Millions, the Inte- 
reſt two Millions and a half; ſuppoſe then ten 
Millions paid off, by which means the Go- 
vernment have a Fund of 500,000 /. more 
per Annum in thcir Hands to pay off ano- 
ther Part of the original Debt, it cannot be 
ſaid this Sum comes to the Mortgagecs in 
the ſame manner it did before; for now it 
is paid as principal Money, whereas before 
it being for Intereſt, it was in all probabi- 
lity expended in the Neceſlarics or Delica- 
cies of Litc. 

If ſo much then is taken out of the Con- 
ſumption, it muſt follow certainly that 
thoſe Funds which ariſe out of Conſump- 
tion muſt be affected, unleſs we ſuppoſe that 
the Mortgagees ſhall ſpend an equal Sum out 
of their Capital, or get ſuch an Intercſt out 
of Trade and ſpend it. 

There is another Objection which is hard— 
ly worth mentioning, which is, that as ſoon 
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as the State Creditor is paid off, he may 
lend his Money out again, or employ it in 
Trade, and conſequently be enabled to ſpend 
the ſame Income he received from the Go- 
vernment. | 

As to the firſt Part of the Ohjection, it 
has not been conſidered who is to borrow 3 
if the landed Man, why then of courſe 
there muſt be a Diminution of his Expence 
in Proportion to the Intereſt he pays: As 
I inſtanced before; A, poſſeſſed often Pounds 
a Year, pays forty Shillings per Annum to 
the Goverament. B, State Creditor, re- 
ccives twenty Pounds of his Debt from the 
Government which he lends to A. A pays 
B twenty Shillings per Annum, then of 


conſequence the Expence of A is reduc'd 


to ſeven Pounds per Annum, fo that by 
this Loan there is not a Shilling more in 
Circulation, than there was beforc. 

As to the ſecond Part of the Objection, 
that the Money received may be employ'd 
in Trade; it muſt be conſider'd in the firſt 
Place, that of the national Securities, I 
mcan of that Part which belongs to our 
own Countrymen, perhaps not the 30" Part 
is in ſuch Hands as know any thing of 
Trade. 

Beſides Trade, boundleſs though it may 
{cem to be, is finite, and depends entirely 
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upon your own Conſumption or that of 
other Countries. 

Whatever you ſpend within yourſelves, 
cannot be conſidered as a national Advan- 
tage in any other Light, but as it diffuſes our 
Riches and contributes to make the Multi- 
tude live well, and puts them out of a ſtate of 
Vaſlalage : But this great Expcnce at Home 
may really be injurious to us in another Light, 
as it may occaſion a high Price upon ſuch 
Commodities as may hinder Foreigners 
from buying of us, and, perhaps, put them 
upon ſuch Meaſures, as has made them 
Maſters of thoſe Manufactures, or other 
Commodities, they were accuſtomed to 
have of us. 

In a State of Tranquillity, it is not to be 
imagined but every Nation will look with- 
in herſelf, and ſee, what Mcthods ſhe may 
take, to ſave the Charge of foreign Expence, 
and eſtabliſh thoſe neceſlary Arts and Sci- 
ences among her own People, the want 
of which has been prejudicial to her Intereſts 
before. 

In 1665, the Crown of France, grown 
immenſcly great by innumerable Conquelts, 
but greater ſtill by the Effects of the Pyre- 
nean Treaty, being in a profound Peace, 
thought it worth her while to look into 
the ſtate of the Kingdom in reſpect to 
Commerce, and ſuch effectual Meaſures 

were 
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were taken, as gained her the Balance of 
Trade from the reſt of the World. 

His Imperial Majeſty has thought it his 
Intereſt to eſtabliſh an Eaſt- India Trading 
Company at Oſtend, and to give the great- 
eſt Encouragement to Traffick at Trieſte, and 
it will be hard for Human Foreſight to ſet 
Limits to the growing Commerce of his 
wide Dominion, 

Even Hpain, flow and unaQtive as ſhe is, 
begins to think Trade a neceſſary Branch of 
a wiſe Government; and if we may believe 
publick Accounts, the Duke de Ripperda 
has already gone great Lengths in ſettling a 
Woollen Manufacture in the Province of 
Anadaloitſia. 

What I infer from theſe Obſervations, is, 
that it is probable, if Europe reſt in a ſtate 
of Peace, the Commerce of Britain will 
not be ſo adyantageous to heras it has been, 
and conſequently there will not be that 
Opportunity of employing thoſe great Sums 
in Trade, as Pcople may imagine. 

If, after twenty Millions paid, the Dith- 
culty of employing Money will become 
ſo great as that half of it may become 
uſeleſs, that is, hoarded up, Which may 
very well be the Caſe; it is not then to 
be imagined the Conſumption of Goods 
can be 10 great as now ; the Duties then of 
Neceſſity muſt be leſs. 


It 
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If the Conſumption diminiſhes, who is- 
it that is moſt like to. ſuffer ? Why the 
trading Man, Mechanick, and landed Man. 
For Inſtance, if the money'd Man is reduced 
to live on three Fifths leſs than hereto- 
fore, or which is the ſame thing, the mo- 
ney d Eſtate is three Fifths worſe than it was 
before, the Conſumption. of the Proprie- 
tors muſt abate in proportion; and conſe- 
quently this muſt fall-on the trading Man, 
Mechanick, or landed Man, becauſe under 
theſe three Heads all the neceſlary Expences 
of Life almoſt may be rang'd. 

The landed Man will be very much ſur— 
priz'd to find his Rents diminiſh, and yet 
his Land riſe in value as to the Purchaſe of 
it; the Merchant will wonder, that in a 
profound Time of 'Tranquillity and Plenty 
he has not that Vent for: his Commodities 
he was accuſtomed to have. 

The poor Mechanick will pine for want 
of Employment ; and this muſt be the Con- 


ſequence if we have leſs to ſpend than we 


had before. 

But perhaps it will be thought aividable 
to leave open all the Gates of Circulation, 
that this Alteration may come gradually, 
and not ſurprize us; that the Adyantages 
we may have from Trade may fill up thoic 
Gaps which muſt be occaſtoned by ſuch a 

tagnation as the Payment of ten Millions 

L will 


4 * ” — = 
— do —_—_ = % _ A 
I. - * — 4 72 —— — £ * 2 


1 an, * 3 22 . * > 
— ——e—ä 4 — 


ons ener EO —ðĩs — — 
— rn 
— 


— r. 
. 
1 — - 


2 ” 2 2 

. $4 4 ms > « 2 
r ²˙ A Cs HSM ce. 
_ i —— —⅛ = 


> wr CE 

2 r 

5 
ad Soo. — 


- 
22 = — 
E WE — 

* 


N 
l. 


* 

N * 
{4 
" '«, 


| 
| 
| 
| 
| 
1 
l 


— — — ' 


a> 
- = 
— 


6660 


will make. If an Annuity- Office ſhould be 
open to all Purchaſers for their Lives, Peo- 
ple would, doubtleſs, rather than have Mo- 
ney lye idle, buy Annuities either for them- 
ſelves or their Children; and this would be 
always Money in Circulation; and I am 
certain, that were this under a good Regu- 
lation, at the Price Annuitics are now, the 
Government would be Gainers by the Pro- 
ject; and were it to continue, would, in 
the Proceſs of Time, - raiſe a Sum of Mo- 
ney for any Emergency. | 

One thing I am ſure of, it would greatly 
facilitate the Circulation of Money, with- 
out which our Debt can never be paid 
off. = 
If the Value of a Life of 26 vente old be 13 
Years and three fifths Intereſt at 5 per Cent. 
that is, the Purchaſer and Government 
make an equal Bargain ; if the Purchaſer 
gives thirteen hundred and ſixty Pounds 
for a hundred Pounds a Year during his Life, 
when the Difficulty of getting Intereſt for 
Moncy ſhall be great, it will be a great 
Tempration to People to receive about 8 per 
Cent. for their Money, | 
The Government too will find a an Advan- 
tage in this Circulation; and if theſe An- 
nuities are confined to Pcople reſident in 
England, in all Probability it will bring 
over- many Strangers to dwell amongſt us, 

whole 
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whoſe Wealth can be no Diſadvantage to 
us, and who can no where elſe find ſuch 
an Employment for their Money. 

An ingenious Calculator has upon pro- 
bable Principles computed the Values of 
Annuities for every 10% Year of a Man's 
_ for an Intereſt at 5 per Cent. as fol- 
OWS: 


Perſons 5 per Cent. 
Age Years Purch. 


76 — 3,78 
66 — 6546 
56 — 8,88 
46 — 10,62 
36 — 12,20 
26 — 13,60 
16 — 145,84 

6 — 15,21 

1 — 11,0 


But as Money may ſtill fall in its Value, 
yet the ſame Reaſon will continue for em- 
ploying great Sums this Way. 

If national Intereſt ſnould come to 4 per 
Cent. then the Purchaſe Money would be 
ſtill more, as in the following Table. 
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| Perſons. 4 per Cent. 
Age. _ Years Purch. 


18183 
1759 
— 1 

26 — 15,7 
— 145,0 

46 — 11,9 
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APPENDIX. 


The Treaty of Commerce between their 


Britannick and moſt Chriſtian Ma- 
jeſties, &c. 


ARTICLE I. 


| 8 I 1 is agreed and concluded be- 
mW twccn thc moſt ſerene and po- 


tent Queen of Great Britain, 
and the moſt ſerene and moſt 
potent, the moſt Chriſtian King, 
That e ſhall be a reciprocal and entire 
perfect Liberty of Navigation and Com- 
merce between the Subjects on cach Part 
throughout all and every the Kingdoms, 
States, Dominions and Provinces of their 
Royal Majeſties in Europe, concerning all 
and ſingular Kinds of Goods in thoſe Places 
and on thoſe Conditions and in ſuch Man- 


ner and Form as is ſettled and adjuſted in 
the following Articles. 


3 II. But 
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II. 


But that the Commerce and Friendſhip 
between the Subjects of the aboveſaid Par- 
tics may be hereafter ſecure, and free from 
all Trouble and Moleſtation, it is agreed 
and concluded, that if at any time any ill 
Underſtanding, and Breach of Friendſhip, 
or Rupture, ſhould happen between the 
Crowns of their Royal Majeſties, (which 


God forbid) in ſuch Cafe the Term of fix 


Months ſhall be allowed after the faid Rup- 
ture to the Subjects and Inhabitants on each 
Part reſiding in the Dominions of the other, 
in which they themſelves may retire, toge- 


ther with their Families, Goods, Merchay- 


dizes and Effects, and carry them whither- 
ſocvcr they ſhall pleaſe; as likewiſe at the 
ſame time the ſelling and diſpoſing of their 
Goods, both moveable and immoveable, 
ſhall be allowed them freely, and without 


any Diſturbance, and in the mean time 


their Goods, Effects, Wares and Merchan- 


dizes, and particularly their Perſons, ſhall not 


be detained or troubled by Arreſt or Seizure. 


But rather in the mean while the Subjects 


on cach ſide ſhall have and enjoy good and 
{peedy Juſtice, ſo that during the ſaid Space 


of ſix Months they may be able to recover 


their Goods and Effects entruſted as well 
to the Publick as to private Perſons. 
III. 


(71) 
III. 
It is likewiſe agreed and concluded, 


that the Subjects and Inhabitants of the 
Kingdoms, Provinces and Dominions of 


cach of their Royal Majeſties ſhall exerciſe 


no Acts of Hoſtility and Violence againſt 
each other, neither by Seca, nor by Land, 
nor in Rivers, Streams, Ports or Havens, 
under any Colour or Pretence whatſocver, 
ſo that the Subjects of either Party ſhall re- 
ceive no Patent, Commiſſion or Inftrution 
for arming and acting at Sea as Privateers, 
nor Letters of Repriſal, as they are call'd, 
from any Princes or States, which arc Enc- 
mies to one ſide or the other; nor by Vir- 
tue, or under Colour of ſuch Patents, Com- 
miſſions or Repriſals ſhall they diſturb, in- 
feſt, or any way prejudice or damage the 
aforeſaid Subjects and Inhabitants of the 
Queen of Great Britain, or of the moſt 


Chriſtian King, neither ſhall they arm Ships 


in ſuch manner as is aboveſaid, or go out 
to Sea therewith ; to which end, as often as it 
is required by cither ſide, ſtrict and expreſs 
Prohibition ſhall be renewed and publiſh- 
ed in all the Regions, Dominions and Terri- 
torics of each Party whereſoever, that no one 
ſhall in any wiſe uſe ſuch Commiſſions or Let. 


ters of Repriſal under the ſevereſt Puniſh- 


ment 
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ment that can be inflicted on the Tranſgreſ- 
ſors, beſides Reſtitution and full Satisfaction 
to be given to thoſe to whom they have 
done any Damage; neither ſhall any Letters 
of Repriſal be hereafter granted on cither 
fide by the ſaid Confederates, to the Detri- 
ment or Diſadvantage of the Subjects of 
the other, except in ſuch caſe only as Juſ- 
tice is deny'd or delay'd, to which Denial 
or Delay Credit ſhall not be given, unleſs 
the Petition of the Perſon who deſires the 
ſaid Letters of Repriſal be communicated 
to the Miniſter reſiding there on the Part 
of the Prince, againſt whoſe Subjects they 
are to be granted, that within the ſpace of 
four Months, or ſooner if it be poſſible, he 
may evince the contrary, or procure the Per- 
formance of what is due to Juſtice. 


IV. 


The Subjects and Inhabitants of each of 
the aforeſaid Confederates ſhall have Liber- 
ty, freely and ſecurely, without Licence or 
Paſport, general or ſpecial, by Land or by 
Sea, or any other way, to go into the King- 
doms, Countries, Provinces, Lands, Iſlands, 
Cities, Villages, Towns walled or unwalled, 
fortified or  unfortified. Ports, Dominions 
or Territories whatſoever of the other Con- 
federate in Europe, there to enter, and to re- 
turn from thence, to abide there or to paſs 
through 


at) 

.. 4-75 3 
through the ſame; and in the mean time 
to buy and purchaſe, as they pleaſe, all 
things neceſſary for their Subſiſtence and 
Uſe, and they ſhall be treated with all mu- 
tual Kindneſs, and Favour ; provided how- 
ever, that in all theſe matters they behave 
and comport themſelves conformably to 
the Laws and Statutes, and live and con- 
verſe with each other friendly and peace- 
ably, and keep up reciprocal Concord by 

all manner of good Underſtanding. 


v. 

The Subjefts of cach of their Royal Ma- 
jeſties may have Leave and Licence to come 
with their Ships, as alſo with the Mer— 
chandizes and Goods on board the ſame 
(the Trade and Importation whereof are 
not prohibited by the Laws of either King- 
dom) to the Lands, Countries, Cities, Ports, 
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lodge with other People, and to buy all 
lawful Kinds of Merchandizes, where they 
think fit, from the firſt Workman or Seller, 
or in any other manner, whether in the pub- 
n lick Market for the Sale of things, in Mart- 
c Town, Fairs, or whereſoever thoſe Goods 
s | are manufactured or ſold. They may like- 
i | wiſe lay up and keep in their Magazines 

M and 
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; Places, and Rivers of either Side in Europe, 90 
n to enter into the ſame, to reſort thereto, to A 
L remain and reſide there, without any Limi- 25 
7 tation of Time; alſo to hire Houſes, or to 5 
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and Warchouſcs, and from thence expoſe 
to Sale Merchandizcs brought from other 
Parts, neither ſhall they be in any wiſe oblig- 
ed, unleſs willingly, and of their own ac- 
cord, to bring their ſaid Merchandizes to 
the Marts and Fairs; on this condition 
however, that they ſhall not ſell the ſame 
by retail in Shops or any where alſe; but 
they are not to be loaded with any Impo- 
ſitions or Taxes on account of the faid 
Freedom of Trade, or for any other Cauſe 
whatſoever, except what are to be paid for 
their Ships and Goods, according to the 
Laws and Cuſtoms received in cach King- 
dom. And moreover they ſhall have free 
Icave, without any Moleſtation, to remove 
themſelves ; alſo if they ſhall happen to be 
warticd, . thcir Wikes, Children, and Ser- 
vants, together With their Merchandizes, 
Wares, (ads and Effects cither bought or 
imported whenſocver and Whitherfoever 
tacy ſhall think fit, out of the Bounds of 
cach Kingdom, by Land and by Sca, on 
the Rivers and freſh Waters, diſcharging 
the uſual Datics, notwithſtanding any Law, 
Privilege, Grant, Immunity or. Cuſtom in 
any, wiſe importing the contrary : But in 
the Buſineſs of Religion there ſhall be an 
entire Liberty allowed to the Subjects of 
cach of the Tanne as alſo, if they 
are married, to their Wives and Children, 

| | neither 


6 

neither ſhall they be compelled to go to 
the Churches, or to be preſent at the re- 
ligious Worſhip in any other place. On 
the contrary, they may without any kind 
of Moleſtation perform their religious Ex- 
erciſes after their own Way, although it be 
forbid by the Laws of the Kingdom, pri- 
vately and within their own Walls, and 
without the Admitance of any other Per- 
ſons whatſoever. Moreover, Liberty ſhall 
not be refuſed to bury the Subjects of ei- 
ther Party, who dye in the Territories of 
the other in convenient and decent Places, 
to be appointed for'that Purpoſe, as occa- 
ſion ſhall require. Neither ſhall the dead 
Bodies of thoſe that are buried be any 
ways moleſted. The Laws and Statutes 'of 
each Kingdom ſhall remain in full Force, 
and ſhall duly be put in Execution, whe- 
ther they relate to Commerce and Navi- 
gation, or to any other Right, thoſe Caſes 
only being excepted, concerning which, -it 
is otherwiſe determined in the Articles of 
this preſent Treaty. 


VL 
The Subjects of each Party ſhall pay the 
Tolls, Cuſtoms and Duties of Import and 
Export, through all the Dominions and 
Provinces of either Party, as are due and 
M 2 accuſtomed. 
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accuſtomed. And that it may be certain- 
ly. known to every one, what are all the 
laid Tolls, Cuſtoms and Duties of Import 
and Export, it is likewiſe agreed, that Ta- 
bles ſhewing the Cuſtoms, Port Duties, and 
Impoſts, ſhall be kept in publick Places, 
both at London and in other Towns, with- 
in the Dominions of the Queen of Great 
Britian, and at Roan, and other Towns of 
France where Trading is uſed, whereunto 
Recourſe may be had, as often as any Queſ- 
tion or Diſpute ariſcs, concerning ſuch Port 
Duties, Cuſtoms, and Impoſts, which are to 
be demanded in ſuch manner, and no other- 
wiſe, as ſhall be agrecable to the plain Words 
and genuine Senſe of the aboveſaid Tables. 

And if any Officer, or other Perſon in his 
Name, ſhall under any Pretence publickly 
or privately, directly or indirectly, ask or 
take of a Merchant, or of any other Perſon, 

any Sum of Money, or any thing elſe, on 
account of Right, Dues, Stipend, Exhibition, 
or Compenſation, | altho' it be under the 
Name of a Free Gift, or in any other man- 
ner, or under any other Pretence, more or 
otherwiſe, than what is preſcribed above, 
in ſuch caſe the ſaid Officer, or his Deputy, 
if he be found guilty,, and convicted of the 
ſame before a competent Judge in the Coun- 
try where the Crime was committed, ſhall 
give full Satisfaction to the Party that is 

_ * ronged, 


1 
wronged, and ſhall likewiſe be puniſhed, 
according to the Direction of the Laws. 


VII. 


Merchants, Maſters of Ships, Owners, 


Mariners, Men of all Kinds, Ships, and all 
Merchandizes in general, and Effects of 
one of the Confederates, and of his Subjects 
and Inhabitants, ſhall, on no publick or pri- 
vate Account, by virtue of any general or ſpe- 
cial Edict, be ſeized in any the Lands, Ports, 
Havens, Shores, or Dominions whatſoever 
of the other Confederate, for the publick 
Uſe, for warlike Expeditions, or for any o- 
ther Cauſe, much leſs for the private Uſe of 
any one, ſhall they be detained by Arreſts, 
compelled by Violence, or under any Co- 
lour thereof, or in any wiſe moleſted or in- 
jured. Moreover, it ſhall be unlawful for 

the Subjects of both Parties, to take any 

thing, or to extort it by Force, except the 
Perſon to whom it belongs conſent, and it be 

paid for with ready Money ; which, however, 

is not to be underſtood of that Detcntion and 

Seizure, which ſhall be made by the Com- 

mand and Authority of Juſtice, and by the 

ordinary Methods, on account of Debt or 

Crimes, in reſpect whereof, the Proceeding 

muſt be by way of Law, according to the 

Form of Juſtice, 


Vil 


— 
— 2 
p + 
f | : — I 
3 4 i; 
"_ 


— 
” op 


Land - 
4 - = 7 2 
— 4 — 

OE bo * 


— A 
— 
Sha 


2 3 
a — 2 
> — —— 1 — 


2 


— eg 
by "4 L , 
2 — wh. ; 
_ — rr 5 I 
— > <4 
= 4 2 
—_—_— D _= L 
„ 


b Ws. — Tz 


672869 
4013 i VIII. 


Furthermore it is agreed and concluded 
as a general Rule, that all and ſingular the 
Subjects of the moſt ſerene Queen of Great 
Britain, and of the moſt ſerene the moſt 
Chriſtian King, in all Countries and Places 
ſubje& to their Power on each ſide, as to 
all Duties, Impoſitions, or Cuſtoms whatſo- 
ever, concerning Perſons, Goods, and Mer- 
chandizes, Ships, Freights, Seamen, Navigati- 
on, and Commerce, ſhall uſe and enjoy the 
ſame Privileges, Liberties and Immunities 
at leaſt, and have the like Favour in all 
Things, as well in the Courts of Juſtice, 
as in all ſuch Things as relate either to 
Commerce, or to any other Right whatever, 
which any foreign Nation the moſt favour. 
cd, has, uſes, and enjoys, or may hereafter 
have, uſe, and enjoy. 


IX. | WO 


It is farther agreed, that within the Space 
of two Months after a Law ſhall be made 
in Great Britain, whereby it ſhall be ſuffi. 
ciently provided, that no more Cuſtoms or 
Duties be paid for Goods and Merchandizes 
brought from France to Great Britain, than 
what are payable for Goods and Merchandizes 

of 


029.) 
of the like Nature, imported into Great 
Britain, from any other Country in Eu- 
rope ; and that all Laws made in Great Bri- 
tain ſince the Year 1664, for prohibiting 
the Importation, of any Goods and Mer- 
chandizes coming from France, which were 
not prohibited before the Time, be repeal- 
ed, the general Tariff made in France the 
18h Day of September in the Year 1664, 
ſhall take Place again, and the Duties pay- 
able in France by the Subjects of Great 
Britain, for Goods imported and cxported, 
ſhall be paid according to the Tenour of 
the Tariff abovementioned, and ſhall not 
excced the Rule therein ſettled, in the Pro- 
vinces whereof mention is there made ; and 
in the other Provinces, the Duty ſhall nor 
be payable, otherwiſe than according to 
the Rule at that Time preſcribed. And all 
Prohibitions, Tariffs, Edits, Declarations, 
or Decrees made in France, ſince the ſaid 
Tariff of the Year 1664, and contrary there- 
unto, in reſpect to the Goods and Mcrchan- 
dizes of Great Britain ſhall be repcaled. 
But whereas it is urged on the Part of France, 
that certain Merchandizes, that is to ſay, 
Manufactures of Wool, Sugar, ſalted Fiſh, 
and the Product of Whales, be except- 
ed out of the Rule of the abovementioned 
Tariff, and likewiſe other Heads of Mat- 
ters belonging to this Treaty remain, which 
5 No having 
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having been propoſed on the part of Great 
Britain, have not yet been mutually ad- 
juſted, a Specification of all which is con- 
tained in a ſeparate Inſtrument, ſubſcribed 
by the Ambaſſador Extraordin ary and Ple- 
nipotentiaries on both Sides. It is here- 
by provided and agreed, that within two 
Months from the Exchange of the Ratifica- 
tions of this Treaty, Commiſſaries on both 
Sides ſhall meet at London, to conſider of, 
and remoye the Difficulties concerning the 
Merchandizes to be excepted out of the Ta- 
riff of the Year 1664, and concerning the 
other Heads, which, as is abovelaid, are 
not yet wholly adjuſted. And at the ſame 
Time, the ſaid Commiſſaries ſhall likewiſe 
endcavour (which ſeems to be very much 
for the Intereſt of both Nations) to have 
the Methods of Commerce on one Part, 
and of the other, more thoroughly examin- 
ed, and to find out ànd eſtabliſh juſt and 
beneficial Means on both Sides, for remov- 
ing the Difficulties in this Matter, and for 
regulating the Duties mutually. But it is 
always underſtood and provided, that all and 
ſingular the Articles of this Treaty, do in 
the mean while remain in their full Force, 
and eſpecially that nothing be deemed, un- 
der any pretencc whatſoever, to hinder the 
Benefit of the general Tariff of the Year 
16 64. from being granted to the ens 

3 O 
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of her Royal Majeſty of Great? Britain, and 
the ſaid Britiſh Subjects, from having and 
enjoying the ſame, without any Delay or 
Tergiverſation, within the Space of two 
Months, after a Law is made in Great Bri- 
tain, as aboveſaid, in as ample Manner and 
Form, as the Subjects of any Nation, the 
moſt favoured, might have and enjoy the 
Benefit of the aforeſaid Tariff, any thing 
to be done or diſcuſſed, by the ſaid Com- 
miſſaries to the contrary, in any wile not- 
withſtanding. 


X. 


The Duties on Tobacco imported into 
France, either in the Leaf or prepared, ſhail 
be reduced hereafter to the ſame moderate 
Rate as the ſaid Tobacco, of the Growth of 
any Country in Europe or America, being 
brought into France, does, or ſhall pay. 
The Subjects on both Sides ſhall alſo pay 
the ſame Duties in France for the ſaid Jo- 
bacco : There ſhall be likewiſe an equal Li- 
berty of ſelling it; and the Britiſß Subjects 
ſhall have the ſame Laws as the Merchants 
of France themſelves have and cnjov, 


N 
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XI. 


It is likewiſe concluded, that the Impo- 
ſition or Tax of fifty Sols Tournois laid on 
Britiſb Ships in France, for every Ton, 
{hall wholly ceaſe, and be from hencefor- 
ward annulled. In like manner, the Tax 
of 5 s. Sterling, laid on French Ships in 
Great Britain for every Ton, {ſhall ccaſe; 
neither ſhall the ſame, or any the like Im- 


poſitions, be laid hereafter on the Ships of 


the Subjects on either Side. 
XII. 


It is further agreed and concluded, that it 
ſhall be wholly free tor all Merchants, Com- 
manders of Ships, and other the Subjects of 
the Queen of Great Britain, in all Places 
of France, to manage their own Buſineſs 
themſelves, or to commit them to the Ma- 
nagement of whomtocver they pleaſe; nor 
ſhall they be obliged to make uſe of any 
Interpreter or Broker, nor to pay them any 
Salary, unleſs they chuſe to make uſe of 
them. Moreover, Maſters of Ships ſhall 
not be obliged in loading or unloading their 
Ships, to make uſe of thoſe Workmen, ei- 
ther at Bourdeaux, or in any other Places, 


as may be appointed by publick Authority 


for 
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for that Purpoſe, but it ſhall be entirely: q 
free for them to load or unload their Ships 
by themſelves, or to make uſe of ſuch Per- 
ſons in loading or unloading the ſame as i 
they ſhall think fit, without the Pay ment of 1 
any Salary to any other whomſocver; nci- 
ther ſhall they be forced to unload any ſort 
of Merchandizes, either into other Ships, 
or to receive them into their own, or to 
wait for their being loaded longer than they 
pleaſe. And all and every the Subjects of 
the moſt Chriſtian King, ſhall reciprocally 
have and enjoy the ſame Privileges and Li- 


berty in all Places in Europe, ſubject to the | | 
Dominion of Great Britarn. ww 
kf 
XIII. 5 
WM | 
It ſhall! be wholly lawful and free for 10 


Merchants and others, being Subjects ei- 
ther to the Queen of Great Britain, or to 
the moſt Chriſtian King, by Will, and any 
other Diſpoſition made, either during the 
Time of Sickneſs, or at any other Time 
before, or at the Point of Death, to deviſe 
or give away their Merchandizes, Effects, 
Money, Debts belonging to them, and all 
moveable Goods, which they have, or ought 
to have at the Time of their Death, within 
the Dominions, and any other Places be- 
longing to the Queen of Great Britain, and 
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684) 
to the moſt Chriſtian King. Moreover, whe- 


ther they die, having made their Will, or 


 Inteſtate, their lawful Heirs, and Executors 
or Adminiſtrators, reſiding in either of the 
Kingdoms, or coming from any other Part, 
although they be not naturalized, ſhall free- 
ly and quietly reccive and take Poſſeſſion 
of all the ſaid Goods and Effects whatſo- 
ever, according to the Law of Great Britain 
and France reſpectively; in ſuch manner 
however, that the Wills, and Right of en- 
tering upon the Inheritances of Perſons In- 
teſtate muſt be proved according to Law, as 
well by the Subjects of the Queen of Great 
Britain, as by the Subjects of the - moſt 
Chriſtian King, in thoſe Places where each 
Perſon died, whether that may happen in 
Great Britain or in France, any Law, Sta- 
tute, Edict, Cuſtom, or Droit de Anbene, 
whatcver to the contrary, notwithſtand- 
ing. 


XIV. 


A Diſpute ariſing between any Com- 
mander of the Ships on both Sides, and 
his Seamen in any Port of the other Party, 
concerning Wages due to the ſaid Seamen, 
or other civil Cauſes, the Magiſtrate of the 
Place ſhall require no more from the Per— 
{on accuſed, than that he give to the Ac- 

cuſer 
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cuſer a Declaration in Writing, witneſſed 
by the Magiſtrate, whereby he ſhall be 
bound to anſwer that matter before a com- 
petent Judge in his own Country, which 
being done, it ſhall not be lawful either for 
the Scamen to deſert their Ship, or to hin- 
der the Commander from proſecuting his 
Voyage. It ſhall moreover be lawful for 
the Merchants on both Sides, in the Placcs 
of their Abode, or elſewhere, to keep 
Books of their Accounts and Affairs as they 
ſhall think fit, and to have an Intercourſe 
of Letters, in ſuch Language or Idiom, as 
they ſhall pleaſe, without any Moleſtation 
or Search whatſocyer. But if it ſhould hap- 
pen to be neceſſary for them to produce their 
Books of Accounts for deciding any Dit- 
pnte and Controverſy, in ſuch Caſe they 
ſhall be obliged to bring into Court the en- 
tire Books or Writings, but ſo as that the 
Judge may not have Liberty to inſpect any 
other Articles in the ſaid Books, than ſuch 
as ſhall relate to the Teſtimony or Autho- 
rity in Queſtion, or ſuch as ſhall be neceſſa- 
ry to give Credit to the ſaid Books. Neithcr 
{hall it be lawful, under any Pretence, to take 
the ſaid Books or Writings forcibly out of 
the Hands of the Owners, « or to retain them, 
the Caſe of Bankrupcy only excepted. Nei- 
ther ſhall the ſaid Subjects of the Queen of 
(reat Britain be obliged to Write their Ac- 

counts, 
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counts, Copies of Letters, Acts or Inſtru- 
ments relating to Trade on ſtamped Paper, in 
French, Papier timbre, except their Day- 
Book, which, that it may be produced as Evi- 
dence in any Law-Suit, ought, according to 
the Laws, which all Perſons trading in France 
arc to obſerve, to be ſuſcribed gratis by the 
Judge, and ſigned by his own Hand. 


XV. 


It ſhall not be lawful for any foreign Pri- 
vatcers, not being Subjects of one or of the 
other of the Confederates, who have Com- 
miſſions from any other Prince or State in 
Enmity with cither Nation to fit their Ships 
in thc Ports of one or the other of the afore- 
faid Partics, to ſell what they have taken, 
or in any other manner whatever, to ex- 
change either Ships, Merchandizes, or a- 
ny other Ladings. Neither ſhall they be al- 
lowed even to purchaſe Victuals, except ſuch 
as ſhall be neceſſary for their going to the 
next Port of that Prince from whom they 
nave Commiſſions. 


XVI. 


The Ships of both Parties being laden, 
tailing along the Coaſts or Shores of the 
other; and being forced by Storm into the 

Havens 
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Havens or Ports, or coming to land in any 
other manner, ſhall not be obliged there 
to unlade their Goods, or any Part thereof, 
or to pay any Duty, unleſs they do of their 
own accord unlade their Goods there, or 
diſpoſe of any Part of their Lading. But 
it may be lawful to take out of the Ship, 
and to ſell, Leave being firſt obtained from 
thoſe who have the Inſpection of Sca Af- 
fairs, a (mall Part of their Lading, for this 
end only, that Neceſſaries, either for the 
Refreſhment or Victualling of the Ship may 
be purchaſed; and in that Caſe, the whole 
Lading of the Ship ſhall not be ſubject to 
pay the Duties, but that ſmall Part only, 
which has been taken out and ſold. 


XVII. 


It ſhall be lawful for all and ſingular the 
Subjects of the Queen of Great Britain, 
and of the moſt Chriſtian King to ſail with 
their Ships with all manner of Liberty and 
Security, no Diſtinction being made WhO 
are the Proprietors of the Merchandizes 
laden thereon from any Port to the Places 
of thoſe who arc now or {hall be hereafter 
at Enmity with the Queen of Great Britain, 
or the moſt Chriſtian King; it ſhall likewiſe 
be lawful for the Subjects and Inhabitants 
aforeſaid to fail with the Ships and Mer- 
chandizes aforementioned, and to rags 

| wit 
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with the ſame Liberty and Security from the 
Places, Ports and Havens of thoſe who are 
Enemies of both, or of either Party with- 
out any Oppoſition or Diſturbance whatſo- 
ever, not only directly from the Places of the 
Enemy aforementioned, to neutral Places, 
but alſo from one Place belonging to an Enc- 
my to another Place belonging to an Enemy, 
whether they be under the Juriſdiction of the 
ſame Prince, or under ſeveral. And as it is 
now ſtipulated concerning Ships and Goods, 


that free Ships ſhall alſo give a Freedom to 


Goods, and that every thing ſhall be deemed 
to be free and exempt which ſhall be found 
on board the Ships belonging to the Subjects 
of cither of the Confederates, altho' the 
whole Lading, or any part thereof ſhould 
appertain to the Enemies of either of their 
Majeſties, contraband Goods being always 
excepted, on the Diſcovery whereof Matters 
ſhall be managed according to the Senſe of 
the ſubſequent Articles. It is alſo agreed 
in like manner, that the ſame Liberty be 
extended to Perſons who arc on board a 
free Ship with this Effect, that altho' the 
Enemies to both, or to cither Party, they 
are not to be taken out of that free Ship 
unleſs they are Soldiers, and in actual Ser- 
vice of the Enemies. 


3 XIII. 
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XVIII. 


This Liberty of Navigation and Com- 
merce ſhall extend to all kind of Merchan- 
dizes, excepting thoſe only which follow 


in the next Article, and which are ſignified 


by the Name of Contraband. 
XIX. 


Under this Name of contraband or pro- 
hibited Goods ſhall be comprehended Arms, 
great Guns, Bombs with their Fuſees, and 
other Things belonging to them, Fire-Þalls, 
Gun-Powder, Match, Cannon-Balls, Pikes, 
Swords, Lances, Spcars, Halberds, Mortars, 
Petards, Granadoes, Saltpetre, Muskets, 
Musket-Balls, Helmets, Head-Pieces, Breaſt- 
Plates, Coats of Mail, and the like Kinds 
of Arms proper for arming Soldiers, Muſ- 
ket-Reſts, Belts, Horſes with their Furni- 
ture, and all other warlike Inſtruments 
Whatever. 


XX: 


Theſe Merchandizes which follow ſhall 
not be reckoned among prohibited Goods; 
that is to ſay, all forts of Cloths, and all 


other Manufactures woven of any Wool, 
0 Flax, 
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Flax, Silk, Cotton, or any other Materials 
whatever; all kind of Cloaths and wearing 
Apparel, together with the Species whereof 
they arc uſed to be made, Gold and Silver, 
as well coincd as uncoined, Tin, Iron, Lead, 
Copper, Braſs, Coals; as alſo Wheat and 
Barley, and any other kind of Corn and 
Pulſe; Tobacco, and likewiſe all manner 
of Spices, ſalted and ſmoaked Fleſh, ſalted 
Fiſh, Cheeſe and Butter, Beer, Oyls, Wines, 
Sugars, and all ſorts of Salt, and in general, 
all Proviſions which ſerve tor the Nouriſh- 
ment of Mankind, and the Suſtenance of 
Life. Furthermore, all kinds of Cotton, 
Hemp, Flax, Tar, Pitch, Ropes, Cables, 
Sails, Sail-Cloths, Anchors, and any Parts 
of Anchors, alſo Ship-Maſts, Planks and 
3oards, and Beams, of what Trees ſocver, 
and all other Things proper, either for 
building or repairing Ships, and all other 
Goods whatever, which have not been work- 
ed into the Form of any Inſtrument or 


Thing prepared for War, by Land or by 


Sca, ſhall not be reputed contraband, much 
leſs ſuch as have been already wrought and 
made up for another Uſe; all which ſhall 
wholly be reckoned among free Goods, as 
likewiſc all other Merchandizes and Things 
which are not compichcnded and particu- 
larly mentioned in the preceding Article, ſo 
that they may be tranſported and carried in 
the 
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the freeſt manner by the Subjects of both 
the Confederates, even to Places belonging 
to an Enemy, ſuch Towns or Places being 
only excepted, as are at that Time beſieged, 
blocked up round about or inveſted, 


XXI. 


To the end that all manner of Diſſenti 
ons and Quarrels may be avoided and pre- 
vented on one ſide and rother, it is agreed, 
that in Caſe either of their Royal Majeſtics 
who are allied ſhould be engaged in War, 
the Ships and Veſſels belonging to the Sub- 
jets of the other Ally muſt be furniſhed 
with Sea Letters or Paſſports, expreſſing the 
Name, Property and Bulk of the Ship; as 


alſo the Name and Place of Habitation of 


the Maſter and Coinmander of the ſaid Ship, 
that it may appear thereby, that the Ship 
really and truly belongs to the Subjects 
of one of the Princes; which Paſſports 
ſhall be made out and granted, according 
to the Form annexed to this Treaty: They 
{hall likewiſe be recalled every Year; that 
is, if the Ship happens to return home with- 
in the Space of a Year, 

It is likewiſe agreed, that ſuch Ships be- 
ing laden, are to be provided, not only 
with Paſſports as abovementioned, but al- 
ſo with Certificates containing the ſeveral 

O 2 Parti- 
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Particulars of the Cargo, the Place whence 
the Ship ſail'd, and whither ſhe is bound, 
that ſo it may be known whether any for- 
bidden or contraband Goods, as are enu— 
merated in the 19h Article of this Treaty, 
be on board the ſame, which Certificates 
ſhall be made out by the Othcer of the 
Place whence the Ship ſet fail, in the ac- 
cuſtomed Form. 

And if any one ſhall think fit or adviſ- 
able to expreſs in the ſaid Certificates the 


Perſons to whom they belong, he may frec- 
ly do ſo. 


XXII. 


The Ships of the Subjects and Inhabi- 
tants of both their ſerene Royal Majeſtics 
coming to any of the Sea-Coaſts within 
the Dominions of either of the Confede- 
rates, but not willing to enter into Port, 
or being entered, yet not being willing to 
ſhew or to ſell the Cargoes of their Ships, 
ſhall not be obliged to give an Account of 
their Lading, unleſs they are ſuſpected up- 
on ſure Evidence, of carry ing to the Enemies 


of the other Confederate prohibited Goods, 
Called contraband. 


XXIII. 


Hö. 
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XXIII. 


And in caſe of the ſaid manifeſt Suſpi. 
cion, the ſaid Subjects and Inhabitants of 
the Dominions of both their moſt ſerene 
Royal Majeſties ſhall be obliged to exhibit 
in the Ports their Paſſports and Certificates, 
in the manner before ſpecified. 


XXIV. 


But in caſe the Ships of the Subjects and 
Inhabitants of both their moſt ſerene Roy- 
al Majeſties, either on the Sea-Coaſt, or 
on the high Scas, ſhall mect with the Men 
of War of the other, or with Privatcers, 
the ſaid Men of War and Privatcers, for 
preventing any Inconveniences, are to re- 
main out of Cannot-ſhot, and to ſend a 
Boat to the Merchant Ship, which has 
been met with, and ſhall enter her with 
two or three Men only, to whom the 
Maſter or Commander of ſuch Ship or Veſ- 
ſel ſhall ſhew his Paſſport, concerning the 
Property thereof, made out according to 
the Form anncxed to this preſent Treaty ; 
and the Ship which ſhall exhibit one ſhall 
have free Paſſage ; and it ſhall be wholly 
unlawful to moleſt her, ſearch, or compel 
her to quit her intended Couric, 


- 


XXV. 


—— ä 2 — — 


AQ ——— r gr EF 
" — — —— oy 


ume — 


(94) 
XXV. 


But that Merchant Ship of the other 
Party, which intends to go to a Port at 
Enmity with the other Confederate, or 
concerning whoſe Voyage, and the ſort of 
Goods on Board, there may be juſt Su- 
fpicion, ſhall be o'vliged to exhibit, either 
on the high Seas, or in the Ports and Ha- 
vens, not only her Paſſports, but her Cer- 
tificates, cxprefiing, that they are not of 
the kind of Goods prohibited, which arc 
ſpecified in the 19" Article. 


XXVI, 


But if one Party, on the exhibiting the 
aboveſaid Certificates, mentioning the Par- 
ticulars of the Things on bord, ſhould 
diſcover any Goods of that kiad which 
are declared contraband or pro! 'ired by 
the 19 Article of this Treaty, eſigned 
for a Port ſubject to the Enemy of the 
other, it ſhall be unlawtul to break up the 
Hatches of that Ship, whercin the ſame 
ſhall happen to be found, whether ſhe be- 
long to the Subjects of Great Britain or 
of France, to open the Cheſts, Packs, or 
Casks therein, or to remove even the ſmal- 
leſt Parcel of the Goods, unleſs the Lading 

be 
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be brought on Shore, in the Preſence of 
the Officers of the Court of Admiralty, 
and an Inventory thereof made ; but there 


ſhall be no Allowance to ſell, exchange 


or allenate the ſame in any manner, un- 
leſs after that due and lawful Proceſs ſhall 
have been had againſt ſuch prohibited 
Goods, and the Judges of the Admiralty 
reſpectively ſhall, by a Sentence pronounced, 
have confiſcated the ſame, ſaving always as 
well the Ship itſelf, as the other Goods 


found therein, which by this Treaty are ro 


be eſteemed Free; neither may they be 
detained on Pretence of their being, as it 

were, infected by the prohibited Goods, 
much leſs ſhall they be confiſcated as law- 
ful Prize : But if not the whole Cargo, 
but only Part thercof, ſhall conſiſt of pro- 
hibited or contraband Goods, and the 
Commander of the Ship ſhall be ready and 
willing to deliver them to the Captor, who 
has diſcovered them, in ſuch caſe the Cap- 
tor having received thoſe Goods, ſhall forth- 
with diſcharge the Ship, and not hinder 
her, by any means, freely to proſecute the 
Voyage on which ſhe was bound. 


XXVII. 


On the contrary it is agreed, that what- 
ever {hall be found to be laden by the Sub- 
| jects 
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jets and Inhabitants of either Party on ariy 
Ship belonging to the Enemy of the other, 
and his Subjects, the whole, although it be 
not of the ſort of prohibited Goods, may 
be confiſcated in the ſame manner as if it 
belonged to the Enemy himſelf, except thoſe 
Goods and Merchandizes as were put on 
board ſuch Ship betore the Declaration of 
War, or even after ſuch Declaration, if ſo 
be it were done within the Time and Li- 
mits following ; that is to ſay, it they 
were put on board ſuch Ship in any Port 
and Place within the Space of ſix Weeks 
after ſuch Declaration within the Bounds, 
called the Naze in Norway, and the Sound- 
ings ; of two Months from the Soundings 
to the City of Gibraltar; of ten Weeks in 
the Mediterranean Sea; and of eight Months 
in any other Country or Place in the 
World; ſo that the Goods of the Subjects 
of cither Prince, whether they be of the 
Nature of ſuch as are prohibited, or other- 
wiſe, which, as is aforeſaid, were put on 
board any Ship belonging to an Enemy 
before the War, or after the Declaration 
of the ſame, within the Time and Limits 
aboveſaid, ſhall no Ways be liable to Con- 
fiſcation, but ſhall well and truly be re- 
ſtored, without Delay, to the Proprictors 
demanding the ſame ; but ſo as that if 
the ſaid Merchandizes be contraband, it 

—— ſhall 
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ſhall not be any Ways unlawful to carry 
-them afterwards to the Ports belonging to 


the Enemy. 


XXVIII. 


e abundant Care may be 
taken fo curity of the Subjects of 
both the oft ſcrene Royal Majcſtics, 
that they ſuffer no Injury by the Men of 
War or Privatcers of the other Party, 
all the Commanders of the Ships of the 
Queen of Great Britain, and of the moſt 
Chriſtian King, and all their Subjects, ſhall 
be forbid doing any Injury or Damage to 
the other ſide; and if they act to the con- 
trary, they ſhall be puniſhed, and ſhall more- 
over be bound to make Satisfaction for all 
Cauſe of Damage, and the Intereſt thereof, 
by Reparation, under the Bond and Obli- 
gation of their Perſon and Goods, 


And that 


XXIX. 


For this Cauſe all Commanders of Pri- 
vateers, before they receive their Patents, 
or ſpecial Commiſſions, ſhall hercafter be 
obliged to give before a competent Judge, 
ſufficient Security by good Bail, who are 
Men able to pay, and have no Intereſt in 
the ſaid Ship, and are cach bound in the 
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whole for the Sum of 1500/7. Sterling, or 
16500 Livres Tournois; or if ſuch Ship be 
provided with above 150 Seamen or Soldi- 
ers for the Sum of 3000 J. Sterling, 33000 
Livres Tournots, that they will make entire 
Satisfaction for any Damages and Injuries 
whatſoever, which they, or their Officers, or 
others in their Service commit during their 
Courſe at Sea, contrary to this preſent Trea- 
ty, or the Edicts of either of their moſt ſe- 
rene Royal Majeſties, publiſhed by virtue 
thereof, under Penalty likewiſe of having 
their ſpecial Commiſſions revoked and an- 
nulled. 


XXX. 


Both their abovenamed Royal Majeſties 


being willing to ſhew a mutual and equal 


Fayour in all their Dominions reſpectively, 
to the Subjects of cach other, in the ſame 
manner as if they were their own Subjects, 
will give ſuch Orders as ſhall be neceſſary 
and effectual, that Juſtice be adminiſtred 
concerning Prizes in the Court of Admiral- 
ty, according to the Rule of Equity and 
Right, and the Articles of this Treaty, by 
Judges who are above all Suſpicion, and 
who have no manner of Intereſt in the 
Cauſe in diſpute. | 

| XXXI. 
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XXXI. 


Whenever the Ambaſſadors of each of 
their Royal Majeſties abovenamed, and o- 
ther their Miniſters having a publick Cha- 
racter, and reſiding in the Court of the other 
Prince, ſhall complain of the Unjuſtneſs of 
the Sentences which have been given, 
their Majgſties, on each ſide, ſhall take Care, 
that the ſame be reviſed and re- examined 
in their reſpective Councils, that it may ap- 
pear whether the Directions and Proviſions 
preſcribed in this Treaty have been obſer- 
ved, and have had their due Effe&t: They 
ſhall likewiſe take Care, that this Matter 
be effectually provided for, and that Right 
be done to every Complainant, within the 
Space of three Months. 

However, before or after Judgment given, 
the Reviſion thereof ſtill depending, for the 
- avoiding of all Damage, it ſhall not be law- 
ful to ſell the Goods in diſpute, or to un- 
lade them, unleſs with the Conſent of the 
Perſon concerned. 


XXXII. 


A Suit being commenc'd between the 


Captors of Prizes on one Part, and the 


Reclaimers of the ſame on the other, and 
| 2 a Sen- 
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a. Sentence or Decree being given in favour 
of the Reclaimer, that ſame Sentence or 
Decree, Security being given, ſhall be put 
in Exccution, the Appeal of the Captor to 
a ſuperior Judge in any wiſe notwithſtand- 
ing; which however is now to be obſerved 


when Judgment has becn given againſt the 
Reclaimer. 


XXXIII. 


In caſe that either Ships of War, or Mcr- 
chant Men, forced by Storm or other Miſ- 
fortune, be driven on Rocks or Shelves on 
one or the other Party, and are there brok- 
en to pieces and ſhipwreck'd, whatever 
Part of the Ships, or Tackling thereof, as 
alſo of the Goods and Merchandizes {hall be 
ſaved, or thc Produce thereof, ſhall be faith- 
fully reſtored to the Proprietors, Reclaim- 
ers, or their Factors, paying only the Ex- 
pences of preſerving the ſame, in ſuch man- 
ner as it may be ſettled on both Sides, con- 
cerning the Rate of Salvage: Saving at the 
ſame Time the Rights and Cuſtoms of each 
Nation. | 

And both their ſerene Royal Majeſties 
will interpoſe thcir Authority, that ſuch of 
their Subjects may be ſeverely puniſhed, 
Who in the like Accident ſhall be found 
guilty of Inhumanity. 

XXXIV. 
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XXXIV. 
It ſhall be free for the Subjects of each 
Party to employ ſuch Advocates, Attornies, 


Notaries, Solicitors and Factors, as they ſhall 
think fit; to which end the ſaid Advocates, 


and others abovementioned, may be ap- 


pointed by the ordinary Judges, if it be 
ncedful, and the Judges be required there- 
unto, 


XXXV. 


And that Commerce and Navigation may 
be more ſecurely and freely followed, it is 
farther agreed, that neither the Queen of 
Great Britain, nor the moſt Chriſtian King 
ſhall receive any Pyrates and Robbers into 
any of their Ports, Havens, Cities, or 
Towns; neither ſhall they permit them to 
be received into their Ports to be protect- 
cd, or aſliſted by any manner of harbour- 
ing or ſupport by any the Subjects or In- 
habitants of cither of them ; but they ſhall 
rather cauſe all ſuch Pyrates and Sea Rob- 
bers, or whoever ſhall receive, conceal, or 
aſſiſt them, to be apprehended, and puniſhed 


as they deſerve, for a Terror and Example 
to others, 


And 
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And all Ships, Goods, or Merchandizes, 
being pyratically taken by them, and brought 
into the Ports of the Kingdom of cither, as 
much as can be found, although they have 
been by Sale conveyed to others, ſhall be 
reſtored to the lawful Owners, or their De- 
putics, having Inſtruments of Delegation, 
and an Authority of Procuration for Re- 
claiming the ſame; and Indemniſation ſhall 
be made, proper Evidence being firſt given 
in the Court of Admiralty, for proving the 
Property. 

And all Ships and Merchandizes, of what 
Nature ſocver, which can be reſcued out 
of their Hands on the high Seas, ſhall be 


brought into ſome Port of either Kingdom, 


and ſhall be delivered to the Cuſtody of the 
Officers of that Port, with this Intention, 
that they be delivered entire to the true 
Proprietor, as ſoon as due and ſufficient 
Proof ſhall have been made concerning the 
Property thereof. 


XXXVI. 


It mall be lawful as well. for the Ships 
of War of both their moſt ſerene Royal 
Majeſties, as for Privatecrs, to. carry whi- 
ther ſoever they pleaſe the Ships and Goods 
taken from their Enemies; neither ſhall 
they be obliged to pay any Thing to the 


Officers 
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Officers of the Admiralty, or to any other 
Judges; nor ſhall the aforementioned Pri- 
zcs, when they come to, and enter the Ports 
of either of their moſt ſerenc Royal Maje- 
ſties, be detained by Arreſt : Neither ſhall 
Searchers, or other Officers of thoſe Places, 
make Examination concerning them, or the 
Validity thereof; but rather they ſhall have 
Liberty to hoiſt Sail at any Time, to depart 
and to carry their Prizes to that Place, 
which is mentioned in their Commiſſion or 
Patent, which the Commanders of ſuch Ships 
of War ſhall be obliged to ſhew : On the 
contrary, no Shelter or Refuge ſhall be given 
in their Ports to ſuch as have made a Prize 
upon the Subjects of cither of their Royal 
Majcſtics. 

And if perchance ſuch Ships ſhall come 
in, being forced by Streſs of Weather, or 
the Danger of the Sca, particular Care ſhall 
be taken (as far as it is not repugnant to 
former Treaties, made with other Kings 
and States) that they go from thence, and 
retire elſewhere as ſoon as poſliblc, 


XXX VIL 


Neither of their moſt ſerene Royal Ma- 
jeſties ſhall permit that the Ships or Goods 
of the other be taken upon the Coaſts, or 
in the Ports or Rivers of their Dominions, 

by 
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by Ships of War, or others having Commiſ- 
ſion from any Prince, Commonwealth, or 
Town what ſoever. 

And in caſe ſuch a Thing ſhould happen, 
both Parties ſhall uſe their Authority and 
united Force, that the Damage done be made 
good. 


XXXVIII. 


If it hereafter ſhall happen through Inad- 
vertency, or otherwiſe, that any Contra- 
ventions, or Inconveniences on cither ſide 
riſe concerning the Obſervation of this Trea- 
ty, the Friendſhip and good Intelligence ſhall! 
not immediately thereupon be broken off; 
but this Treaty ſhall ſubſiſt in all its Force, 
and a proper Remedy tor removing the In- 
conveniencies {hall be procured, as likewitc 
Reparation of the Contraventions ; and if 
the Subjects of the one or the other be found 
in fault, they only ſhall be ſeverely puniſhed 
and chaſtiſed. 


XXXIX. 


But it it ſhall appear that a Captor made 
uſe of any kind of Torture upon the Mal 
ter of the Ship, the Ship's Crew, or others 
who ſhall be on board any Ship belonging 
to the Subjects of the other Party; in ſuch 
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Caſe, not only the Ship itſelf, together with 
the Perſons, Merchandizes, and Goods whar- 
ſocyer, ſhall be forthwith releas'd without 
any farther Delay, and ſet entirely free; 
but alſo ſuch as ſhall be found guilty of ſo 
great a Crime; as alſo the Acceſſaries there- 
unto, ſhall ſuffer the moſt ſevere Puniſh - 
ment, ſuitable to their Crime; this the 
Qucen of Great Britain, and the moſt 
Chriſtian King do mutually engage ſhall 
be done without any Reſpect of Perſons. 


Q ARTICLE 
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ARTICLE I. 


0 Manufactures of either King- 
dom, and the Dominions belong- 
ing thereunto, ſhall hercafter be 
ſubject to be inſpected and con- 
fiſcated, under any Pretence of 
Fraud or Defect in making or working them, 
or becauſe of any other Impertection there- 
in; but abſolute Freedom ſhall be allowed 
to the Buyer and Seller, to bargain and agree 
for the ſame as they ſhall ſce good; any Law, 
Statute, Edict, Arreſt, Privilege, Grant, or 
Cuſtom to the contrary notwithſtanding, 


II. 


And foraſmuch as a certain Uſage, not 
confirm'd by any Law, has obtaincd in 1c- 
veral Towns of Great Britain and of France ; 
that is to ſay, that every one for coming in, 
and going out, ſhall pay a Tax, called in 
Engliſh, Head Money, and in French, Du 
Chef, it is concluded, that neither the ſame, 

nor 
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nor any other Duty on that Account ſhall 
any more be exacted. 


III. 


And the Britiſß Merchants ſhall not here- 
after be forbidden to ſell Tobacco to any 
Buyer whom they pleaſe ; for which Pur- 
poſe, the letting out the Duties on the ſaid 
Tobacco to Farmers, which has been hitherto 
practiſed, ſhall ceaſe. Neither ſhall ſuch Farm- 
ing be uſcd again hercafter. 


IV. 


The following Caſe only being excepted, 


that is to ſay, where Britiſb Ships ſhall take 
up Merchandizes in one Port, and carry 
them to another Port of France, in which 
Caſe, and no other, the Britiſß Subjects 
Mall be obliged to pay the Duties abroga- 
ted and aboliſhed by this Article, only in 
Proportion to the: Goods which they take 


in, and not according to the Bulk of the 
Ship. 


- SE 


Whereas ſeveral kinds of Goods contain- 
ed in Casks, Cheſts, or other Caſes, for 
which the Dutics are paid by Weight, wil 
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be exported from, and imported into France 
by Britiſh Subjects: It is therefore agreed, 
that in ſuch caſe the aforeſaid Duties ſhall 
be payable only according to the Weight 
of the Goods themſelves; but the Weight 
of the Casks, Cheſts, and other Caſes what- 
ever, ſhall be deduced in ſuch Manner, and 
in ſuch Proportion, as has been hitherto 
in Uſe in England, and is ſtill practiſed, 


VI. 


It is farther agreed, that if any Miſtake 
or Error ſhall on cither ſide be committed 
by any Maſter of a Ship, his Interpreter, or 
Factor, or by others employed by him, in 
making the Entry or Declaration of the 
Goods on board his Ship, for ſuch Detect, 
if ſo be ſome Fraud docs not evidently ap- 
pear, ncither the Ship nor the Lading there- 
of ſhall be ſubje& to be confiſcated ; but it 
ſhall be free for the Proprietors to take back 
again ſuch Goods, as were omitted in the 
Entry or Declaration of the Maſter of the 
Ship, paying only the accuſtomed Duties, 
according to the Rates ſettled in the Books; 
ncither ſhall the Merchants, or the Maſter 
of the Ship loſe the ſaid Goods, or ſuffer 
any other Puniſhment, if ſo be that the ſaid 
Goods were not brought on Shore before 
the Declaration was made, and the Cuſtoms 
paid for the ſame. VII. 
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VII. 


And whereas the Quality of the Ship, 
Maſter, and Goods, will ſufficiently appear 
from ſuch Paſſports and Certificates, it ſhall 
not be lawful tor the Commanders of Men 
of War to exact any other Verification un- 
der any Title whatſoever. 

Bur if any Merchant Ship ſhall want ſuch 
Paſſports or Certificates, then it may be ex- 
amined by a proper Judge, but in ſuch man- 
ner, as if it {hall be found from other 
Proofs and Documents, that it does truly 
belong to the Subjects of either of the Con- 
federates, and does not contain any prohi- 
bited Goods, deſigned to be carried to the 
Enemy of the other; it ſhall not be liable 
to Confiſcation, but ſhall be releaſed, to- 
gether with its Cargo, in order to proceed 
on its Voyage, ſince it may often happen 
that ſuch Papers could not come to the Ship 
when ſhe was ſetting fail from any Port, or 
that they have been loſt by ſome Chance or. 
other, or. that they have been taken away 
from the Ship. 

And if beſides the Paſſports and Certifi- 
cates made according to the Form of their 
Treaty, other Paſſports and Certificates hap- 
pen to be found in the Ship in another 
Form, and, perhaps, according to the Pre- 

ſcription 
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ſcription of Treaties made with others, no 
Pretence ſhall be taken from thence, of de- 
taining, or in any wiſe moleſting, either the 
Ship, or Men, or Goods. 

It the Maſter of the Ship named in the 
Paſſports be removed by Death, or any o- 
ther Cauſe, and another be put in his 
Place, the Paſſports ſhall nevertheleſs retain 
their Force, and the Ships, and Goods laden 
thereon ſhall be ſecure. 


VIII. 


It is farther provided on both Sides, and 
ſhall be taken for a general Rule, that a Ship 
and Goods, although they have remained in 
the Enemies Power for four and twenty 
Hours, ſhall not therefore be eſteemed as 
Capture, and be immediately made a Prize; 
but if on other Accounts they ought to be 
reſtored, they may be reclaimed, and ſhall 
be given again to the Proprictors. 


IX. 


It ſhall be free for both their Royal Ma 
jeſties, for the Advantage of their Subjects 
trading to the Kingdoms and Dominions of 
the other, to conſtitute national Conſuls of 
their own Subjects, who ſhall enjoy that 
Right and Liberty which belongs to them, 
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by Reaſon of the Exerciſe of their Function; 
but as to the Places where ſuch Conſuls are 
to be appointed, both Sides ſhall afterwards 
agree between themſelves. 

In witneſs whereof, we the Ambaſſadors 
extraordinary and Plenipotentiarics of her 
ſacred Royal Majcſty of Great Britain, and 
of his ſacred Royal moſt Chriſtian Majeſty, 
have ſubſcribed this preſent Inſtrument with 
our Hands, and ſet our Scals thereunto. 


At Utrecht the + Day of the Month 


March ; 4 
of an in the Year 1713. 


L. S. 70%. Briſtol, C. P. S. I. S. Huxelles, 
Lis Strafford. 3 Me ſuager. 


ARTiCLE 


— — 
— ́ä́—àA EE "RT 
_ 


* IQ Sa WEED Ye. 


13 
- 2 


——— es 


611 


RI 
WET 


258 > = ) 


ARTICLE I. 


Halebone cut and prepared, Fins 
and Oils of Whales, ſhall pay at 
Kel all Places of Importation in the 
2 ©Y Kingdom, the Dutics appointed 


by the Tariff of the 7th of December, 
1699. 


II. 


Cloths, Ratines and Scrges, ſhall be like- 
wiſe ſubje& to the ſame Duties of the Tariff 
of the 7 of December 1699; and in order 
to facilitate the Trade thereof, it ſhall be 
allowed to import by St. Valery upon the 
Somme, by Rouen, and by Bourdeaux, where 
theſe Goods ſhall be ſubject to Viſitation, in 


the ſame manner as thoſe which are made 
in the Kingdom. 
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III. 


Salt-Fiſh in Barrels only are to be im- 
ported into the Kingdom, and at all Places 
of Entrance in the Kingdom, Countries, 
and Territories under the Dominion of the 
King; even at all free Ports, the Duties of 
Landing and of Contumption ſhall be paid, 
which were appointed before the Tagift of 
1664, and beſides 40 Livres per Laſt, con- 
ſiſting of twelve Barrels, weighing each 
300 J. for the Duties of Entry, which Entry 
ſhall not be permitted but by St. Valery upon 
the Somme, Ronen, Nants, Libourne and 
Bourdeaux, and ſhall remain prohibited ar all 
other Harbours or Ports, as well in the O- 
cean as in the Mediterranean. 


IV. 


E 
Refined Sugar, in Loaf or in Powder, 


white and brown Sugar Candy, ſhall pay 
Duties appointed by the Tariff of 1699, 
In Confirmation of which, we the un- 
derwritten Ambaſladors Extraordinary and 
Plenipotentiaries of her Majeſty the Queen 
of Great Britain, and the Moſt Chriſti- 
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an King, have _ d and ſeald theſe Pre- 
ſents. 


At Utrecht the 2 8th Day of Apri?t F 
gfh — M, ay ; 
has Bebe I713. ; 


2 ak Briſtol, C.P. 8. L. S. Huxelles, 
S. dtrafford. | L.S.Meſnager. 
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